GUPTA GARG & AGRAWAL (-55, Royal Palace, IInd Floor,

Chartered Accountants Laxmi Nagar, Vikas Marg,
Delhi — 110 092
Phone — 22502455 / 43016663

INDEPENDENT AUDITOR’S REPORT

To,

The Members of Kimaan Exports Private Limited

Report on the the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Kimaan Exports Private Limited
(*the Company™), which comprise the Balance Sheet as at 31* March, 2023 and the statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its losses,
changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those standard are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Companies Act, 2013 and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Other Information — Board of Directors’ Report

A. The Company’s Board of Directors is responsible for the preparation and presentation of its
Board Report which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance/conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this
other information; we are required to report that fact. We have nothing to report in this regard.

Management‘s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the




give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud Or €ITor.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or errot, and to issue an auditor’s reports
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We alsor

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our opinion on whether
the Company has adequate internal financial control systems in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure ‘1” a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that :
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss, the cash flow statement and statement
of changes in equity dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

€) On the basis of the written representation received from the Directors as on 31% March,
2023 taken on record by the Board of Directors, none of the Directors is disqualified as
on 31" March, 2023 from being appointed as a Director in terms of Section 164(2) of the
Act.

f) With respect to the adequate internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its
financial position.




v)

the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

there has been no amounts which are required to be transferred to the Investor
Education and Protection Fund by the company.

(1) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

The company has neither declared nor paid any dividend during the year.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

R\M\‘\BX /vé:\ )%'/

(AMIT KUMAR JAIN)

PARTNER

\@,]OS\Q’OB

Membership No. 509349
UDIN: 23509349BGYJST6029

Place: Noida
Date : 18.05.2023



RE: Kimaan Exports Private Limited (‘the Company’)
ANNEXURE “1” RFERRED TO IN PARAGRAPH OF OUR REPORT OF EVEN DATE

The comments are in seriatim of the order

(i) (a)(A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property Plant & Equipment.
(B) The company does not have intangible assets; hence the clause is not applicable

(b) As per the information given by the management, the physical verification of Property Plant
& Equipment was carried out at the end of the financial year. No discrepancy on such
verification noticed by the management and reported to us.

(c) As per books of account verified by us and according to the information and explanations
given by the management, the title deeds of all immovable properties disclosed in the financial
statement are held in the name of the company.

(d) The company has not revalued its Property Plant & Equipment during the year under
consideration

(e) No proceedings have been initiated or are pending against the company as at 31.03.2023 for
holding any benami property under the Benami Transaction (Prohibition) Act 1988 (as
amended in 2016) and rules made there under.

(ii) (@) The Company does not have inventory; as such the clause is not applicable.

(b) During the year under consideration, the company has not been sanctioned any working capital
facility from banks or financial institutions; as such the clause is not applicable.

(iif) During the year under consideration, the com any has not made any investment, provided an
p y p y
guarantee or security or granted any loans and advances and as such the sub clauses (@) (b) (¢)
(d) (e) (f) are not applicable.

(iv) In absence of any loan, investment, guarantees and security to any person or body corporate,
the provisions of section 185 and 186 are not attracted for compliance.

(v)  The Company has not accepted any deposits from the public and as such the clause is not
applicable.

(vi)  To the best of our knowledge and as per information and explanations given to us by the
management, the central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013.

(vi)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues such
as goods and services tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other applicable statutory
dues. According to information and explanations given to us, no undisputed statutory dues
payable was in arrears as at March 31, 2023, for a period of more than six months from the date
they became payable;

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues that have not been deposited with the appropriate authorities on
account of any dispute;




(viii)

(ix)

During the year under consideration, the company has neither surrendered any non recorded
transaction nor disclosed as income in tax assessment under the Income Tax Act.

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under paragraph 3(ix)(a) of the Order is not applicable to the Company;
(b) The Company has not taken any loans or other borrowings from any lender. Hence reporting

under paragraph 3(ix)(b) of the Order is not applicable to the Company;

(¢) The Company has not taken any terms loan. Accordingly, reporting under paragraph 3(ix)(c) of the

Order is not applicable to the Company;

(d) The Company has not raised any funds on short-term basis. Accordingly, reporting under paragraph
3(ix) (d) of the Order is not applicable to the Company;

(e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly, reporting under paragraph
3(ix)(e) of the Order is not applicable to the Company;

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,

(x)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

joint ventures or associate companies. Accordingly, reporting under paragraph 3(ix)(f) of the Order is
not applicable to the Company;

(a) As per the information and explanations given to us by the management, the Company has
not raised any money by way of initial public offer / further public offer / debt instruments
and term loans hence; there are no comments in this regard.

(b) During the year under consideration, the company has not made any preferential allotment
or private placement or convertible debenture and as such the clause is not applicable,

(a)To the best of our knowledge and according to the information and explanations given to
us, no fraud by the company and no material fraud on the company has been noticed and
reported during the year.

(b) No report under sub section (12) of section 143 of the Companies Act has been filed by the
auditors under rule 13 of Companies (Audit and Auditor's) Rule-2014 and as such the clause
is not applicable.

(c) During the year under consideration, no whistle-blower complaint has been received and as
such the question of its consideration by the auditors does not arises

The company is not a Nidhi Company and as such the sub clauses (a) (b) (c) are not applicable;

The transactions with related parties are in compliance with sections 177 and 188 on the
Companies Act 2013 and full disclosure has been made in financial statement;

The company is not required to have internal auditors under section 138 of the companies Act 2013
and as such sub clauses(a) (b) are not applicable;

As per the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with them and hence provisions
of section 192 of the Act are not applicable to the Company;

As per the information and explanations given to us, the provisions of Section 45-IA of the Reserve
Bank of India Act, 1934 are not applicable to the Company and as such the sub clauses (2) (b) (c)
(d) are not applicable;




(xvii)

(xviii)

(xix)

(xx)

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

During the year under consideration, the company has incurred cash losses of Rs. 12.63 Lakhs as
against Rs.35.42 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under paragraph 3(xviii) of the Order is not applicable to the Company;

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based onthe facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due; and

Section 135 of the Companies Act 2013 is not applicable to company. Accordingly, reporting under
paragraph 3(xx)(a) and (xx)(b) of the Order is not applicable.

E\v\\\ S tan

(AMIT KUMAR JAIN)
PARTNER

Membership No. 509349
UDIN: 23509349BGYJST6029

Place: Noida
Date: 18.05.2023



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF KIMAAN EXPORTS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (f) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

To the members of Kimaan Exports Private Limited

We have audited the internal financial controls over financial reporting of Kimaan Exports Private
Limited (“the Company”) as of March 3 1, 2023 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financia] Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in




accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GUPTA GARG & AGRAWAL
CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

(AMIT KUMAR JAIN) \a lo
PARTNER

Membership No. 509349

UDIN: 23509349BGYIST6029

Place: Noida
Date: 18.05.2023



Kimaan Exports Private Limited

Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center,
CIN: U51311DL2004PTC127784

Balance Sheet as at March 31, 2023

Figures as at _Fiaures as at
Particulars e 31-3-2023 31-3-2022
(Figures in Lakh) (Figures in Lakh)
Assets
Non Current assets
Financial Assets
Property ,Plant and Equipment 2 142.00 193.92
Investment Property J&3A 596.15 669.94
Other Financial Assets 4 34.81 34.81
Other non current Assets 5 256.15 273.22
1,029.11 1,171.89
Current Assets
Financial Assets
(i) Trade Recieivables 6 47.87 30.18
(ii)Cash and Cash equivalents 7 10.00 44.11
Other Current Assets 8 28.49 68.51
86.36 142.80
Total 1,115.47 1,314.69
EQUITY AND LIABILITIES
Equity
Equity Share Capital SOCE-A 2.00 2.00
Other equity SOCE-B 1,072.90 1,242.34
1,074.90 1,244.34
Non Current Liabilities
Other non current Liabilities 9 0.02 19.80
0.02 19.80
Current Liabilities
Financial Liabilities
(i) Trade and other payables 10 25.41 32.05
Other Current Liabilities 11 15.14 18.50
40.55 50.55
Total 1,115.47 1,314.69
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statemenis.

As per our attached report of even date

For and of behalf of the Board

e
Lt

(Sunil Kumar Kapoor)
Director
DIN:05322540 DIN:0

For GUPTA GARG & AGRAWAL
Chartered Accountants
Firm Registration No.: 505762C

Nt

( Amit Kumar Jain )
Partner
Membership No, 509349

(Devidas $harma)
Director

Place: Noida
Date: 18th May 2023



Kimaan Exports Private Limited

Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center,
CIN: U5S1311DL2004PTC127784

Profit & Loss for the Period ended March 31, 2023

Particulars

Figures for the
year ended

Note No 31-3-2023

(Figures in Lakhs

Figures for the year
ended

31-3-2022
(Figures in Lakhs

Revenue from operatians

Other income

Total Income (1 + 2)

Expenses:

Employee benefits expense
Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional items & tax
Exceptional items

Profit before tax

Tax expense:

(1) Current tax

(2) Deferred tax

(3) Tax relating to earlier years

Profit (Loss) for the period

Other Comprehensive Income

Items that will not be reclassified to profit or loss

Income Tax relating to items that will not be reclassified to profit or loss
Items that will be reclassified to profit or loss

Income Tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the period (Comprising Profit (Loss) and
Other Comprehensive Income for the period)

Earnings per Equity Share
(1) Basic
(2) Diluted

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date

For GUPTA GARG & AGRAWAL
Chartered Accountants
Firm Registration No.: 505762C

z\w\i)(w;‘ 5

( Amit Kumar Jain )
Partner
Membership No. 509349

Place: Noida
Date: 18th May 2023

12
17

13

15

16

For and on behalf of tl

301.80 231.03
5.45 -
307.25 231.93
14.53 20.27
129.14 130.29
305.35 247.07
449.02 397.63
(141.77) (165.70)
(141.77) (165.70)
23.75 20.49
3.92
{(169.44) (186,19)
(169.44) (186.19)
{847.20) {930.94)
(847.20) {930.94)

8]

03,

(Sunil Kumar Kapoor)

Director

DIN:05322540

(Devidas Sharma)

Director
DIN:08233233



Kimaan Exports Private Limited

Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center,

CIN: U51311DL2004PTC127784
Statement of Cash Flows for the year ended March 31, 2023

New Delhi-110025

Particulars

For the year ended

For the vear ended

Notes 31-Mar-23 31-Mar-22
Rs.

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES
Profit (Loss) before taxation (141.77) (165.70)
Adjustments for :
- Depreciation / amortisation 129.14 130.29
- Interest expense -
- Interest income =
Operating (loss) before working capital changes (12.63) (35.41)
Movements in working capital:
(Increase) / Decrease in trade receivables (17.69) 41.51
(Increase) / Decrease in current assets 40.01 31.36
Increase in trade payables 7.00 3.02
(Decrease) / Increase in other current liabilities 0.30 (0.22)
Increase / (Decrease) in other non-current liabilities {(19.78) 0.00
Cash (used in) operations (2.79) 40.28
Direct taxes paid (net of refunds) (31.33) (50.10)
Net cash (used in) operating activities (A) (34.11) (9.82)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase of fixed assets (including capital work in progress, capital (0.00)
advances and investment property) (0.00)
Net cash from investing activities (0.00) (0.00)
CASH FLOW FROM / {USED IN) FINANCING ACTIVITIES
Proceeds from short term borrowings
Interest paid Z =
Net cash (used in) financing activities (Q) - -
Net Increase in cash and cash equivalents (A+B+0C) (34.11) (9.82)
Cash and cash equivalents at the beginning of the year/period 44.11 53.93
Cash and cash equivalents at the end of the year/period 10.00 44,11
Components of cash and cash equivalents:
Cash on hand
With banks
- On current accounts 10.00 44.11
Total cash and cash equivalents {(note 7) 10.00 44.11

Notes:

1.The Cash flow statement has been prepared under the indireet method as set out in Ind AS 7 on Cash Flow Statements notificd by Companies (Indian Accounting

Standards) (Amendment) Rules, 2016
2. Negative figures have been shown in brackets.

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For GUPTA GARG & AGRAWAL
Chartered Accountants

FRN: 505762C
] T
P\‘M ] }

{ Amit Kumar Jain )
Partner
M. No. 509349

Place: Noida
Date: 18th May 2023

For and on behalf of the Board of Direet

e

(Sunil Kumar Kapoor)

Director
DIN: 05322540

DIN:08233233



Kimaan Exports Private Limited
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: U51311DL2004PTC127784
Notes to financials statements as at March 31, 2023

Statement of Compliance:
These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") as prescribed under

Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.
1. Corporate information

Kimaan Exports Pvt Ltd ("the Company") is a private Company domiciled in India and incorporated under the provisions of the Companies Act, 1956.
The Company owns commercial building and has rental income by letting it to its holding company- Digispice Technologies Limited.

2. Significant accounting policies
2.1 Basis of preparation

The financial statements are prepared in accordance with Division II of the Schedule III of the Companies Act, 2013 i.e. "General Instructions for
preparation of financial statements of a company required to comply with Ind AS" as notified vide notification number G.S.R. 404(E) dated 06.04.2016
and Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 {as amended from time to time). The financial statements are prepared under the historical cost convention, except for certain financial
instruments which are measured at fair value at the end of each reporting period, as explained in the accounting policy below.

The financial statements are presented in INR on actual value.

2.2 Summary of significant accounting policies
A.  Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpoese of trading
- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is eurrent when:

- Itis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cyde is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cyde.

B. Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

- Inthe principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability (The principal or the most advantageous market must
be accessible by the Company.)

The fair value of an asset or a liability s measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.
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External valuers are involved for valuation of significant assets, such as properties and unguoted financial assets. Selection criteria include market

knowledge, reputation, independence and whether professional standards are maintained, Company decides, after discussions with the Company’s
external valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed
as per the Company's accounting policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

For the purpese of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above.

C. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Interest income

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial liablity. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit
losses.

Interest income is included in other income in the statement of profit and loss.However, there is no interest income in current year.

Rental income

Rental income arising from investment properties is accounted for on a straight-line basis over the lease terms unless the payments by the lessee are
structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost increases.

D. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India, where the Company
operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

E. Investment properties

The Company has elected to continue with the carrying value for all of its investment property as recognised in its Indian GAAP financial statements as
deemed cost at the transition date, viz,, 1 April 2015.

Investment properties are measured initially at cost, induding transaction costs, Subsequent to initial recognition, investment properties are stated at
cost less accumulated depreciation and accumulated impairment loss, if any.

The Company depreciates building component of investment property over 60 years from the date of original purchase.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in the notes. Fair
values are determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation model
recommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their dispesal. The difference between the net disposal proceeds and the carrying amount of the asset is recogmised
in profit or loss in the period of derecognition.

F. Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease, The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys
a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

For arrangements entered into prior to 1st April 2015, the Company has determined whether the arrangement contain lease on the basis of facts and
circumstances existing on the date of transition.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that retains substantially all the risks and rewards incidental to
ownership to the Company is classified as a finance lease.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term unless the

payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost
increases,
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Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental
income from operating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and

arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental
income,

G. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
uniess the asset does not generate cash inflows that are largely independent of those from other assets or group of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation moedel is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators,

H. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as
a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

I. Financial instruments

Financial assets:

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to
hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

The Company has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of equity
investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profit or loss are immediately recognised in profit or loss.

Financial liabilities :

Initial recognition and measurcment

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs.

The Company’s financial lizbilities include trade and other payables, loans and borrowings and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition
as at fair value threugh profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.




Kimaan Exports Private Limited
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: U51311DL2004PTC127784
Notes to financials statements as at March 31, 2023

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subseguently measured at
amartised cost using the EIR method. Gains and lasses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance cests in the statement of profit and loss.

In current year loans from Spice Digital Limited has been repaid

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liabllity at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee,
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by ancther from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsctting of financial instruments

Financial assets and finandial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net hasis, to realise the assets and settle the liabilities simultaneously,

J. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value.

Far the purpcse of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above as they are
censidered an integral part of the Company’s cash management.

K. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported
amaounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect
on the amounts recognised in the financial statements:

Operating lease commitments — Company as lessor

The Company has entered into commercial property leases on its investment property portfolio, The Company has determined, based on an evaluation
of the terms and conditions of the arrangements, such as the lease term not constituting a major part of the econemic life of the commercial property
and the fair value of the asset, that it retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as
operating leases.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

L. Changes in Accounting policies

The accounting policies adopted are consistent with those of previous financial year. The management assures that there has been no change in
accounting policies as compared to that of previous year which would have any significant effect on these financials.

M. Events occurring after the reporting period

Adjustments to assets and liablities are made for events occurring after the reporting period to provide additional information materially affecting the
determination of the amounts of assets or liabilities relating to conditions existing at the reporting date.

N. Earnings per equity share

Basic earnings per equity share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.The Company did not have any potentially dilutive securities in any of the periods presented.

O. Cash flow statement

Cash flows are reported using indirect method, whereby profits for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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3A  Fixed Assets Register - Investment Property

Building/Leaschold Capital Work in

Improvement (A) Office Equipment Furniture & Fixture Plant & Machinery Total (B) Progress (C) Total (A+B+C)
At 31 Mar 2019 624.31 - - - - 62431
Additions - & - - - 2 e
Disposals = Z - " % 2 =
At 31 Mar 2020 624.31 - - - 624.31
Additiens. 311.94 29.37 53.76 18827 271.40 583.34
Disposals
AL 31 Mar 2021 936.25 2937 53.76 188.27 27140 1,207.65
Additons
Disposals
At 31 Mar 2022 936.25 29.37 53.76 188.27 271.40 1,207 bs
Additions
Disposals
At 31 Mar 2023 936.25 29.37 53.76 188.27 271.40 1,207.65
Depreciation and Impairment
At 31 Mar 2018 89.04 - BS.04
Additions - - -
Charge for the year 26.76 - 26.76
At 31 Mar 2019 115.81 115.81
Additions - S
Charge for the year 25.49 - 2548
At 31 Mar 2020 141.30 - 141.30
Additions -
Charge for the year 50.07 456 536 15.65 235.56 75.64
At 31 Mar 2021 191.37 4.56 536 15.65 2556 21504
Additions
Charge for the year 7493 8.73 1075 3138 5192 126.85
At 31 Mar 2022 266.31 14.35 16.11 47,02 77.48 343.79
Additions
Charge for the year 7122 a.79 10.75 3138 5192 129.14
At 31 Mar 2023 189.09 4.56 5.36 15.65 2556 214.65
Net Book Value =
At 31 Mar 2018 535.27 535.27
At 31 Mar 2018 508.50 50850
At 31 Mar 2020 483.01 - - # -
Ar 31 Mar 2024 744.87 24.82 48.40 172.62 245.84
At 31 Mar 2022 669.94 15.03 37.65 141.25 193.92 863 86
At 31 Mar 2023 747.16 24,82 48.40 172.62 245.84 993.00

Information regarding income and expenditure of Investment property

As at 31 Mar 2023

As at 31 Mar 2022

As at 31 Mar 2021

As at 31 Mar 2020

Rental income derived from invastment groperties 301.80 23193 304.51 218.10
Direct operating expenses {including repairs and maintenance) generating rental income 4161 46.53 23.55 782
Direct operating expenses (including repairs and maintenance) that did not generate rentai income - -
Profit arising from Investment properties before depreciation and indirect expenses 260.19 185.39 281,08 210,28
Less - Depreciation 129.14 13029 75.07 46.81
Profit arising from investment properties bafore indirect expenses 131.05 5511 201.99 163.47
The Company's investment properties as on 31 March, 2023 consist of one office property in India. The management has determined that the investment properties based on the nature, characteristics and risks of each property.
Investment property with a carrying amount of Rs.5,08,50,237 (31 March 2018: Rs. 5.35,26,566) were subject to a first charge to secure subsidiary’s bank loans,
A5 2t 31 March 2019 and 31 March 2018, the fair values of the properties are Rs. 63,05,00,000. These valuations are based on valuations performed by accredited inaependent valuer. A valuation model in accordance with that recemmended by the
International Valuation Standards Committes has been applied.
The Company has ne restrictions on the realisability of its investment properties and no contractual obligations to purchase, construct ar develop investment properties
Fair value hierarchy disclosures for investment properties have been provided in Note 22,
Reconciliation of fair value:
Opening balance as at 31st Mar'20 63,05,00,000
Fair Value Difference -
At 31st Mar'21 63,05,00,000
Fair Value Difference
Transfer from held for sale
Sales
At 31 Mar 2022

Fair Value Difference
Transfer from held for sale

€3,05,00,000

sales -
At 31 Mar 2023 63,05,00,000
Description of valuation technigues used and key inputs to oni 1t properties:
Significant | | | | Range

|Inveslmenl properties Valuation technigue

unobservable Inputs |

31-Mar-23

I
I

31-Mar-22

I

31-Mar-21

Market Approach Reference pricing

Office properties

Rs.1,40,000/-per

Rs.1,40,000/-per

Rs.1,40,000/-per

sq.yard and Rs. 918 sq.yard and Rs. 918 sq.yard and Rs. 918

per sa. feet

per sa. feet

per s, feet

The market approach uses prices and other relevant infarmation generated by market transactions involving identical or complete assets, Valuation techniques consistent with the market approach often use market multiples derived from a set of

comparables. Multiples might be in ranges with a different multiple for each comparable. The selection of the appropriate multiple within the range requires judgement, considering qualitative and quantitative factors specific to the reasurement
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Note AS as on 31 AS as on 31 Mar
No. Particulars Mar 2023 2022

1 Property Plant & Equipment

Gross Block
Plant & Equipment 188.27 188.27
Furniture & Fixtures 53.76 53.76
Office Equipments 29.37 29.37
Bearer Plants
Cthers
271.40 271
Accumulated Depreciation
Computers
Plant & Equipment 78.40 47.02
Furniture & Fixtures 26.87 16.11
Vehicles
Office Equipments 24.14 14.35
Bearer Plants
Others
129.41 77.48
141.99 193.92
2 Property Plant & Equipment
Plant & Machinery 188.27 188.27
Furniture & Fixtures 53.76 53.76
Office Equipments 29.37 29.37
Depreciation 129.40 77.48
Net Block 142.00 193.92
3 Investment Property
Investment Property (Gross) 936.25 936.25
Depreciation 340.09 266.31
Net Block 596.15 669.94
596.15 669.94
4 Other Fianancial Assets
Security Deposits 34.81 34.81
34.81 34.81
5 Other non-current assets
Prepaid expenses 251.57 255.00
Advance receivable in cash or kind 4.58 18.22
256.15 273.22

6 Trade receivables
Unsecured 47.87 30.18
Considered doubtful

47.87 30.18

Less : Provision for doubtful debts

47.87 30.18

47.87 30.18
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11

Cash Bank Balances
Cash and cash equivalents
Balance with Banks - on current accounts

Other current assets

Prepaid expenses

Balance with Government Authorities
Rent and other receivable from others

Other non-current liabilities
Security Deposits

Trade & other payables
Audit Fee Payable

Others

Employee related payable

Other current liabilities
TDS Payable

Current tax Liability

PF Payable

10.00 44.11
10.00 44.11
5.61 3.63
21.85 62.33
1.03 2.55
28.49 68.51
0.02 19.80
0.02 19.80
0.50 1.24
23.40 28.48
1.51 2.33
25.41 32.05
0.84 0.54
14.16 17.82
0.14 0.14
15.14 18.50
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A.Share Capital

As at As at

31 Mar 2023 31 Mar 2022

Authorized
20,000 (Previous year 20,000) Equity Shares of Rs. 10 each 2,00,000 2,00,000
Issued, subscribed and fully paid-up
20,000 (Previous year 20,000) Equity Shares of Rs. 10 each 2,00,000 2,00,000
(a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year/period

Nos. NOs.
Outstanding at the end of the year/period as at 31st Mar'23
CQutstanding at the end of the year/period as at 31st Mar'22 20,000 20,000
CQutstanding at the end of the year/period as at 31st Mar'21 20,000 20,000

{b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share,

The Company declares and pays dividends in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential

ameunts. The distributicn will be in proportion to the number of equity shares held by the shareholders.
(c) Shares held by holding company
Out of equity shares issued by the Company, shares held by its holding company are as below:

As at
31 Mar 2023

Halding Company
Spice Money Limited, the holding company
20,000 (Previous year Nil } Equity Shares of Rs, 10/- each fully paid 2,00,000
(d) Details of shareholders holding more than 5% shares in the Company

As at
Name of the sharehoider 31 Mar 2023

% holding in the class
Equity shares of Rs. 10 each fully paid
Spice Money Limited, the holding company
20,000 (Previous year Nil ) Equity Shares of Rs. 10/- each fully paid 0.00%
200 (Previous year 200) shares held by Mr. Devidas Sharma as nominee of the Spice Money Limited

As at
31 Mar 2022

2,00,000

As at
31 Mar 2022

% holding in the class

0.00%

As per records of the Company, including its register of sharehalders/ members and other declarations received from sharehalders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownerships of shares,

{e) Details of shares held by Promoter of the company

NIL
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A Equity Share Capital
1) Current reporting period {Amount in Lakh}
Balance at the Changes in Equity
beginning of Share Capital due | Restated balance at the beginning of the| Changes in equity share capital Balance at the end of the current reparting
current reporting to prior period current reporting peried during the current year period
period errors
200 - = - 2.00
2) Previous reporting period (Amount in Lakh)
Balance at the Changes in Equity
beginning of Share Capital due | Restated balance at the beginning of the| Changes in equity share capital Balance at the end of the previous reporting
previous reporting to prior period previous reporting period during the previous year period
period errars
2.00 - S - 2,00
B. Other Equity
1) Current reporting period (Amount in Lakh)
Reserves and Surpius
Money
" receive
Debt instruments lnsltfr?.l:'[::nts Other items of d
SNo. Particulars General Securities | Retained | through Other Revaluation Other against Total
Reserve Premium | Earnings | Comprehensive through Oth_er Surplus Comprehensive | share
Income Compratiensive Income warran
Income s
Total
y  |Somprahensive 4 - | 142853 " . . 5 . 1,428.53
Income for the
current year
2 Transfer lo retained (186.19) (186.19)
earnings - - 2 G < z =
a Balance as on 31st
Mar2022 - - 1,242.34 - - - - - 1,242.34
4 Transfer o retained
earnings (169.44) (169.44)
5 Balance as on 31st
Mar 2023 1,072.90 1,072.90

As per our attached
report of even date

For Gupta Garg & Agrawal
Chartered Accountants
Firm Registration No : 505762C

—13-4’4?7 L

(Amit Kumar Jain)
Partner

Membership No. 509349

Place: Noida
Date: 18ith May 2023

For and of behalf of the Boarri-of Diregtors

{opirl oo,

(Sunil Kumar Kapoor)

Director

DIN:05322540
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NOTES FORMING PART OF THE FINANCIAL STATEMENT ENDED 31st March 2023

{Ammmt m Likh)

Trude Payables As at 31403/23 As at 31/03/22
Particulars Amount Amount

i. Total putstanding dues of miers enterprises and small -
enterpriscs

ii. Total outstanding dues of ereditors other than micro 21.40 2848

enterprises and small enterprises
Works

For trade payables due for payment, following ageing schedule shall ba piven'

Trade Pavables aging scheduole 2022-23

(Amount in Lakh)

ticulars Uabilled Not Due Outstanding for the year ended March 31, 2023 from the due date of payment Total

Less than | year 1-2 year 3 years More than 3 years
Talal outstanding dues of micro enterprises and small enterprise - - - +
Total autstanding dues of credutors other than mmera enterprscs and w 2327 iz 3940
small enterprises
Disputed dues of micra enterprises and small enterprises
Dispured dues of creditors other than micre emerprises and small
enterprises
Trade Payables aping scheduls 2021-22 {Amount in Lakh}
Particulars Unbilled Nof Due Outstanding for the year ended March 31, 2022 from the due date of payment Total

Less than | year 1-2 year 3 years More than 3 years
T'otal outstanding dues of micro and small enterpriscs - - - - - -
“Total ovtstanding dues of credilors other than micro enterprises and
small enferprises = 27.54 0.75 0.19 2848
Disputed dues of micro enterprises and small enternrises - - - T -
Disputed dues of creditors other than micra enterprises and small |
cmerprises 5 L 4 | 5




Kimaan Expores Private Limited
Regd Address:Plot no.622, 6th floar, DLF Tower A, Jusala District Center. New Delhi-110025
CIN: USI31IDL2004FTCI 27784
NOTES FORMING PART OF THE FINANCIAL STATEMENT ENDED 3131 3

31 March 2023 31 Murch 2022
Trade Receivables® 47.87 o8
Particluars 47.87 30.18
Cunsudered Goods-Sceured

Considered Goods-Unsecured
“Trade Reecivables ageing schedule 2022-23

(Amount in Lakh)

Particulars Pl Outseanding for the year ended March 31, 2023 from the due date of payment
otal
Unbilled NatDia Less than 6 months |6 months - 1 year 2 yinis 23 years More than 3 vears i
(i) Undisputed Trade recersab fered poud 3 ¥ 4787 = E = — N 4787

(11} Undisputed Trade Re:

i credit sk

tw) Undisputed Trade Recervables — eredit impaired . ]
it1) Disputed Trade Receivables considered good

(1) Disputed Trade Recevables - which have sigmificant i

credit risk

(1) Dnsputed Trade Recewvables - eredit impaired

vabl

- which have significant incroase

For wade recenvables outstanding, following apeing schedule shall be given:
Trade Receivables ageing schedule 2021-22

(Amount in Lakh)
Particulars - Outstanding for the year ended March 31, 2022 fram the due date of payment
i Not D Total
Viukiied ot e Less than 6 months |6 months - 1 year 12 years 33 years More than 3 years
(1) Undisputed Teade recervables - considered pood - - 0.8 - - - - 30,18
(1) Unidisp 1 Trade J es — which have i mrcase

in eredit risk
it Undisped Trade Recervables — cred ¢ impassed
tun) Disputed Trade Recervables conudzred good

tiv) Disputed Trule Recetvables - which have sigmficant inerense 1
credit risk
(vi) Dispared Trade Receivables - credud impaired




Kimaan Exports Private Limited

Regd Address:60-D Street No. C-5 , Sainik Farms + New Delhi-110062

CIN: US51311DL2004PTC127784

Notes to Financial Statements for the period ended 31 Mar 2023

Note For the period ended For the period ended
No.  Particulars 31-03-2023 31-03-2022
12 Revenue from Operation
Rental Income 292.80 197.88
Facility Income 9.00 34.05
301.80 231.93
17 Other Income
Interest on Income tax refund -
Income tax refund
On Cthers 5.45
5.45 -
13 Employee benefits expense
Salaries, wages and bonus 10.90 15.44
Contribution to provident fund 0.94 1.16
Contribution to ESIC - 0.08
Leave encashment expenses 1.12 1.68
Gratuity expense - 0.48
Staff welfare expenses 1.57 1.43
14.53 20.27
14 Depreciation and amortization expense
Depreciation of tangible assets 129.14 130.29
Amortization of intangible assets
129.14 130.29
15 Other expenses
Auditor Remuneration 0.65 0.80
Electricity Charges 151.26 138.09
Rates and taxes 11.27 0.23
Insurance 5.1 4.89
Repair & Maintenance-Buildings
-Others 36.50 41.64
Communication Expenses 0.20 0.21
Travelling and conveyance 7.79 5.36
Legal and professional fees 9.07 0.66
Security & Housekeeping Expenses 68.45 47.48
Rent-Expenses 1.96 1.80
Miscellaneaus expenses 13.09 591
305.35 247.08
16 Earnings per share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computations:
Loss for the period/year (169.44) (186.19)
Weighted average number of equity shares in calculating basic EPS 0.20 0.20
Basic earning per share (847.20) (930.94)
Weighted average number of equity shares in calculating dilluted EPS 0.20 0.20
Dilluted earning per share (847.20) (930.94)




60T

50£9

(€ 19Aa7) sindus
2jgeasssgoun uedubis

(Z [2AR7) sanduy
2|qeasasqo JueIyublS

[QRETEDISEE
BANDE Ul 59214d pajond)

(£ [2r27) sindul
2|qeAsasgoun juedyubis

£6

SO0

(2 18r37) sandun
3|qealasqo Juedyubls

{T [2Aa7) S1oew

aAoe Ul seold pelonty

(€ |oA=7) sinduy
9jgeABSOUN JUBILILBIS

(z 12A27) sIndun
3jgeaizsqo uedyiubis

(1 [237) s30312W
aande uj saoud pajondy

‘poyad ay1 Bulnp 7 [5AS7 pUB | [3A37 UDBMIAQ SI2JSURS) OU U33G BABY 24ay)
‘pouad ay1 buunp 7 [pAa7 pue T [aA97 USIMIAQ SIRJSURL) OU U33Y BARY 243Y)

SSRIge] jeidUeUY BUI0

sBumoLiog Wiay Hoys

s3umoriog

19M|BA JiBj JB PRINSEIW S

& LZ-1B-TE
- CZ-1BW-TE

~1TTOT YT L€ 1B ST SapIfiqel] 10§ AY2JEIIY JUIWAINSEIMW IN[EA ITE] SAINSO[ISIP IANEIUEN])

‘potiad a3 BULINP 7 [2A97 PUEB T [9AD7] UDIMIDG 512j5UBJY OU U33G 2ARY DIyl

607 Ze-1eW-TE s1assy U0
0 ZT-1BW-TE suedq
Z2-1BW-TE SA[(EAIIIAI PUE UBOT]

SUILNISUL ANbS U] JUSWISIAUL

S0€’'9 Z7-1BW-TE senadord 80130
: santadouad juenmysaauy
POSOJISIP AIE SAN[BA JIB] DI 10] §1SSY
1BNRA L) 1B PAINSEBL SIBSSY
lejoL uogenjea jo a31eq

Z70T Y2IBIA € I SB $198ST 10) AYIILI91Y JUIUIAINSBIUI IN[RA J1E) SAINSO[ISIP dalejijuend)
‘poliad 3y BULINP Z [2A37 PUB T [3AYT US3MBQ S18J5UR1] OU USaq BARY 2JaY)

5 £Z-4BW-TE saifiqey| [Bloueuly JByi0
- £7-1BW-TE sbuimoLiog wial Joys
sduimoliog
13N[eA J1ej 1B paJnseall sanan
[=2leT uolen|eA jo aeqg

=1£707 YMEIA [€ T SE SAU[Iqe]] 10] AYIIEIITY JUIWIDINSEIW IN[EA JIE) SIANSO[ISIP 9ADEIJUEND])

‘poliad ay) Buunp Z [3A37 PUB T [3A37 US3MIDQ SI3JSURL OU U32q 2ABY 243y

€6 £2-1BW-TE S1285Y J3YI0
= £T-BIW-TE sueo
SI[BAIIINI PUB UBOT
S0E'9 £Z-1BW-TE saruadoid @10
:saipadoad Jusunsaaug
IPISO[ISIP 3B SIN[BA IIB] YIYAL 0] §}ISSY
:3N|eA e J2 PAINSEAW S)355Y
Lz2(ea N ugneniea jo a1eq

BuUIsn JU2WAJNSEaL IN[BA JjEd
{EZ0T Yoiely TE 1B SE 5]195SE 10J ALDIeIalY JUDLDINSEIW an|eA 1B} S3INS0|ISID SAIJEUEND
el| pue s1asse s,Auedwio] a3 Jo AUpIrIaly USWBINSESW anjea Jiey a1 sapiaold 2jqey Bumoljos syl
AYDIRIINY IN[TA LB 8]

£Z0Z ‘TE YDJBJ 3® SE SJLSLUDYE}S S|RIJLUBULY D} SIION
+8LLTIDLAFO0ZTATIETSN NID

SZOOTT-IYI9Q MIN “I83ua) LIS Bloser 'y Jamo] 470 40013 Y19 ‘ZZ9°0u 10|d:ssa4ppy phoy

paliwIT @leald spodxg ueewny



2202 2Bl TE'EZ0Z YMeW TE I8 pl2y SSMIgel| [BIDUBUY PUR SIDSSE [RDUBLY SU3 L0 Paseq SI SiyL-Sys J8%/ew aAadsal Ul sabuBlp palunsse au Jo 19aya auy s Wall 550] 40 Jyo.d Juensjal ay) Jo ANANISuas sy -

isasAieue AyajIsuas au Bujienojes Ul apew usaq aAey suoRdwnsse Buimojios ayl
*suaisiaold ‘suonebqo uswainas -jsod JaLyo pue Aynyesb Jo sanjea Buikiied 2y Uo SI|QRMEA 1B Ul SJUSLWBAOW o Pedwl By apnpxa sesAleue au |
* JUBISUOD ||B 1B SjUBWINISUL 1G8P SU) JO 59184 15843ul Buneoy 0} paxy Jo o3ed ay) 1gep 18U Jo Junows 3y} Jey) SIseq ay) uo pasedaud USaq SARY SISAIRUR AJAIISURS SUL
20T YIRW T€ ‘€207 Y2IelW TE 38 Se uonisod ayj o} a3e|a! SUOiIas BUIMO|iol U} UL SISA|RUR AJADISUSS ay ]

st AJpowwos Aq pajoaya Jou 51 Auedwo) “sJUaWISIALL Td LA4 “shisodap ‘sBuimo.0q puR Sueoj apnjaul ys1 13w AQ PaiPale SJUBLLNASUL [auBLY ysU AJIpowwod pue ysi saud Aynba se yons "ysi soud Jayie
pue s AJUBLIND HiSU 338l 152.91U iSU Jo SadA) B34y SasLIALLI0D ¥S1 e "Sadld JaxIBW U) saBUeyp Jo asnedsq ajenjany JUBLUNIISY| |EI3UBLL B JO SMO) USED 21NINj JO aNjBA J1BJ 4] 181 SH U3 SI MSH 19¥ie

Astr e (1

*MOJ2g PISHRLUILINS 318 Yyaiym ‘sysp asau Jo yoes BuiBeuew o) sapijod uo saalbe pue smalaal S101I3.10 Jo pleog Ayl "saanalqo ysu pue sapajod
s, AueduwioD au} yum saueplodde Ui pabeustu pue paINSEaW ‘paypuap! ale SysU [BIUeLY 18y pUE sainpaoo.d pue saijod ajendoldde Aq pauianob ale saiAe ysu [eoueuy sAuedwoD Byl Jew) aaueinsse sapiaoid
BwabeUBW JOUBS AL “HoMIWe.) 33ueuIA0B ysi [eueuy ajeudoidde 3y) pue SYSI [BIBURUY UO SBSIADE JUSWRBRURL J0IUS s,AuedwoD 8yl s AYpinbi pue ¥su JIPa4 “S1 e 03 pasodx@ s1 Auedwod 3yl

* SJUBLISAAU AL SPIOY 0s|e Auedwo) 2y | 'suopelado s)) Wody ADaJlp aALEP 181 SIUSjRAINDS s puE Lsed pue ‘Sajqeai@dad Jaylo pUB apel} 'susoj apnjaU) S19SSe |Bjousul
ledpuiid sAuedwe) ay | “suciessdo s,Auedwon au3 3auBUY O3 S| S3GE) [BIoUBLY 3saY) Jo asodind ujew 9| 'sa|qeAed JaLpo pue apely ‘sBuimollog pue sueol asudwod ‘ssigel (eueuy ledpupd sAuedwon ay )

sajod pu saandalqo Juowafeusw ¥sL [sraueuL] ‘61



*550| 40 31404d UO DadLI [BI2IEW UE BARY JOU PINOM BSBRIDUI/BSEDIIBP Y *[IN 'S SEM SM|[2A JIgj 3B S2UNdas Aunba pajsi 03 ainsodxa ayy ‘aiep bundedas oy 3y

"SUOISIDAP JusWasaAul Ajinba e saaoudde pue smainl $10198.401 Jo pleog sAuedwon ay] *siseq teinfial e uo Juawabeurw Jojuss sAuedwo) a3 03 paRILAgns 3Je oljojtod Anba auy uo spodsy
*spuBuInnsul Axnba jo Bujpes) aaoe Ul abebua 3,uop AUBLIOD BLY| 'SaIILINIaS JUSLUISaAUI BY) JO SBN|BA 31MNy IN0GE SaUIEL@dUN wWol Bujsie ysi 8aid jaxew o3 ajgndadsns ase sajundas Ainba pais)| sAuedwo) au )

ysia aapad Aynby-
‘|Biajew Jou S uopenny Ausund ublaloy 0) 2unsodxa s,AuedweD syl

Luapisuas Huaaim udied

PISaNS UBIR.0) Uj SIUSWISIAUL 13U S,AuedWod U3 pue ASUaund uBl21os e Ul paundy] a:e ssuadxs saiiande bunessdo sAuedwo) sy o1 Auewnd sayejal sayel
abueyoxa uBialo) ui sabuey Jo ysu By o) ainsodxs s Auedwod ayl 'sajel abueyaxa uBIaI0) U1 S3BUBLD JO B5NEDAY 93ENION| (M 3.NS0dXD UB JO SMOS YSeD 24Mny 10 anjeA Jie) U3 1eU3 dsU 3L s 3su Aduaund ubiioy
it £ata.ind udato g-

*siead Jold up ueyy Aljlea Jaybiy Auedsyiubis e BUIMoyS “JUSWLOIAUS J3¥/8W 3|qRAISSGO AIJUDLIND B3 UO paseq st SISAIRUE AJIARISUDS 931 J52.43)Ul 3U3 104 sjulod SISeq U] JUSLBACW PBLINSSe Ayl

(£1°0) 0s- 5y
LI0 0s 'Sy
CT-12W-1E
(/1) 05~ &%
LT°0 0s sy
E£C-4R-TE
Xe} adojaq 304d Uo Ppayg syujod sjseq u) asealoap/aseanul

1SMOJ|0J S ‘sBuimoliog @1ed Buneoy uo 1oeduwl 3yl Ybnoiyl paioaye s

Xe} 21042 Jyoid s,Auedwod a3 “UEISUOD plaY SI|GBLIZA JBLIO [|B LAIAA "Datae sBUIMO.Liog pUe suec] Jo uoiod ey} Uo salel Jsausul L 9Bueyd 3|qissod Ajgeucsess e 0} AJIMISUSS auy) S3jensuowap ajqe) Bumoaljoy syl
ANADISUIS B ISIIH U

‘Buimoliog pue pled/paazaas sysodap AQunoass ‘uanb u=ol suy o3 Ajpewud seipjas sagel

Jsada)ul Joew ul safiuel Jo ysii ay) 03 ainsodxa s,Auedwiod By 'sajed 3521a3U1 JaNJeW U] s9BURLD 1O BSNB3q 2)RNIINY (1M JUSWNGSU] [PDUBLY B JO SMOY SED 21n3Ny 10 2n[A JIB) aU3 1Y) Ysi ay3 S| sl 31ed Jsalaqu]

HS14 2EL 15349 U [-



*1penuad asjuelenh |eueuly SU3 Jspun 10) Pajjed 3q UED Jey] JUNOWE WNUIXeW 3y} uo paseyq ..
CE = - - S0°ZE g 1e10L
z£ - - « 7€ - s9|qeAed 12430 pue ape!]
= - (uaun2)saige) |eioueUy IO
(3ua.n3-uou)ssiyige)] [erueuy 13Yio

- & " 5 - 3 sbumoliog
TTEW-TE
papua 12aA
SUYjuoW
<] siead SIE3A §- H -
3oL §< A S-T YIUoW ZT-€ £ ueyy ssa1 puewRg ug
“JPeIJUOD BP1UR/END |BIDUBULL ALY JOpUN J0J Pajjed 2g UED J2Y) JUNOLUE WNWIXEW U] UG paseg 4
ST . - I¥'SE - B0l
T4 - - = b5z - sajgeded Jaio pue spai L
- - - 5 - u (uaLino)sapygel] [eizueuly Y10
& - - - - - (Juaina-uou)saiyigel| |eidueUY JSYI0
" & & - % = sbuimaliog
£C-1BW-TE
papuUs Jeas
Syjuop
0, sieah - -
1ej0L §< Siea\ 5-T SYJUOW ZT-£ £ ueyy sse7 puewag uQ

*SjuBLUABd [BNDEU0D UD paseq saijiq oueuy s,Auedwo?) sy Jo s(yold AjUmew sy} sasiewwns mofaq ajgel syl

‘MO 3q 0] ]I pPApNRUED pue 1qap s3 Bupueuyal 0] 10adsal YUM dSH JO UOIBIJUIDUOS aU) passasse Auedwion sy "ainsodxa 1qap mo| e ulejulew oy st aanaalgo s,Auedwo) syl

*jooy Buiuued Ayipinby e Buisn spuny jo abepoys e jo ysul sy siojuow Auedwiod syl

st Anpinbri(g

'siseq AepEnD B U0 Si01341q Jo pleog sAuedwioD au) Aq pamMalARl 2le sjuaLnsaal) ||y “Aukdiios 2i) Jo AJljod JUaWISaAU] 81 Uo peseq pue serpedisiunod

paaoidde yyim Ajuo speul ale spuny snjdins Jo sjuswsaau “Adljod sAuedwo) Uy Yym sdueploooe u juswiedsp Ainseal sAuedwon syl Aq paBeuBwy 5| SUOQNISUI [BIDUBUL PUB SHUBG LAIM SSDUBJE] WO Y5L 3Ipa.D)
sysodap ysed pue spUIWINIISUL [BIDUBUI -

"(000'8T°0€ 12202 UDIBW TE) 9£6'98'2% "S¥ 40 Bulpueisino 19U pey Auedwiod 8y ‘5207 Y2/BIW TE IV JUSLUISSSSSE SILY) UM 3DUBpI0Ioe
ul pIULAP S1e SIILUY| PUB PBSSASSE S| JLL0ISND @ Jo AYjenb 1ipas) uswabeuew s1 3ipaud Jawolsnd 03 Buisejss pAuod pue saunpadoid ‘Adjod paysigesa sAuedwo) 2y 03 P2lqns paieuew st ysy JIp24d JBWOISND

SABALDIYL dPEL ] -

‘SJUSLWINSU [BIDUBLL J24)0 pUB SUON}ISU; [BDUBLY pue syueq yim sysadsp Buipnjaul 'ssqiagoe Bupueuy sy woly pue (sajqeasdal apen Ajuewnd)
sanine Supnessdo sj1 woy ysu Jpald 03 pasodxe st Auedwo) 3y *sso] [eloueuy e o} Buipes] “PeIuI JBLIOISND 10 JUSWNNASY| [BIDUBULY B J3pun suonebigo 53 9aW jou M Auediaiunod 1L Ysl BU3 SI YSU ApRID

ASLLIPAAD (T



'T20T YDIBJ TE PUB £207 Yolew (€ papua siead ayy Buunp eydes Buibeuew Joj sassaoid Jo sapjjod ‘saaalgo ayy Ul apew aiam sabueyd oN

*pouad 1ua.Lnd aup ul Bumoliog pue sueo| bupeaq

-153191U1 Aue Jo sjUBUDACD [BIJUBUY B Ul S3UDB3IG OU USaq BAey 243y L "SBUIMOLIDG PUB SUBD| |[23 A[@IBIPALULI 03 yUBq au) JuLad pinom sjUeUsAcI (elpueul ol Bugssw Ul salpeslg ‘sjuawalinbal sinpnas (eydes
au;3p Jeyl sBuimoliog pue sueo] Bujieaq-1sausiul 3y) 0} PAYIENE SIUBUBAGD (BDUBLY S13alW JI Jey) 21nsua o] swie 'shuiyy Jay3o 1shuowe usluabeusly |ended s,Auedwod syl ‘aa38[qo |jBI9A0 SILY RABILIE 01 JSPIO UT

%0 %0 %0 ones Buiesy
60¥'10'2 2ET'T0'T 060'10'Z 1Gep Jau pue [ende)
TEF'T0'T PT'T0C 5£0'10'7 Ieyden |ejoL
£5°05b'T BEBHE'T 06'+40'T EINEEEH
000'00'Z 000'00°2 000°00°2 Ainb3

(12) (z1) ST 1G9P 13N
¥S T80 00°01 Sjus|eAINb LSES pui Ysed 557
ee s0'ze 1¥'Se sajqeded sauyp/saqeded apel)

= & sBuimoliog

TZ0T 1B 1€ ZT0T 18 TE £20Z 1B TE

je sy je sy je sy

‘suonelado panunuodsip Bulpnaxs ‘sjusjeanba ysed pue ysed ssa) 'sajqeied J1ayio pue spes ‘sBUmollog pue sueoj Bulleaq 15a/e3ul 1qap 18U LyIM sapnpul Auedwad
3yL -3q8p 18u snjd [eded (2303 AQ PapIAIp 1g9p 19U s yaiym ‘opes Bueab e Buisn |eydes siojuow Auedluo] ay| 'Saleys MaU ansst o siapjoyaleys o) (eydes winjes ‘siapjoyaieys o) Juswhed puspiap auy isnipe Aew

Auedwo) 313 “a1manns [2ides By 1sn[pe Jo Ulgjulew 0 ‘SJUBLBAOI [BIDUBUY 3L JO SIUSWRLNB3I BY} PUB SLORIPUOD JIWOLODR U] sSBUBLD JO 6 Ul s3uawasnipe sayew pue aunpnas [endes sy sabeuew Auedwo) ayl
'anjeA Japjoyaleys dU3 ASIWXaW 01 S| JUsWabeuRW |R3lded s Aurdwo)
23 Jo aapalgo Alewud 2y juased au jo s1apjoy Ainba ay3 03 3|qeINgURe SPAISsR1 AYINba Jayjo ||e pue wnjwed aieys ‘leyde> Aunba panss| sapnjoul [eydes quswiabeuew jeyded s,Auedwon ay Jo asodind A Jo4

jusuRsdenew [ende) Qg

'Ajburpiodoe pabeuew pue pajjosuod

Be S$}SU Jp3ID JO SUORER.AUSOUOT PayiUap] “oljojuod payisiaAp B JO 83URUSIU[ELY 3L} L0 SR04 0F SaLIPPInG Jynads apnjpul sainpadold pue sapljod s,Auedlwior) oL sk JO SUCIPIIUBNUGD BAISSBIXD PIOAR 0] 18pIo U]

*Alsnput
Jejnonped e Buipaye suswdolpasp 0] duUBLLIOMad s AuedwoD) a3 JO AIAISUSS SANE[2. D3 31EIPU| SLIOIBOUSIUOD *SUOLIPUCD JaLo Jo [eanijod ‘DiWouods ul sabueys AqQ papaje Alejiwis aq 0] suonebiqo [enpeljuod
199U 01 AYjiqe JI2UY3 DSNED PINom JBL) SaINjE3) JLIOUOIS SABY 10 ‘UoiBal [2aiydeiBoab awes ol U) S31JIAISE 0 ‘SSIADe Sseulsng Jejiwis ul pabebua aie sanuediajunad JO JaqWnuU B UsUM 3SHE SUO[RAUAdI0D

UOLEAIUIIU0D HSLI JAISSIIXNF-




Kimaan Exports Private Limited
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Genter, New Delhi-110025
CIN: U51311DL2004PTC127784
Notes to the standalone financial statements as at and for the year ended 31 March 2023
21. Financlal Ratios
The majer financial ratios of the Cempany are disclosed below along with the reasens for variance:

{Rs. In Lakh)
As at 31 March 202 As at 31 March 2022
Ratio Formula MNumerator | Denominator | Ratio | Numerator Den Ratig % of Variance Reason for Variance
Current Ratio| Current Assets / B6.36 40.55 213 142.80 50.55 283 (24 1) | Current ratio increase due to
Current Liabilties decrease in operating
expenses payable dunng the
reporting periad
Debt aguity |Tolal Debt/ NA MN.A. N.A, MNA. N.A. NA. N.A.
ratio Shareholder's Equity
Debl -service|Earnings available | NA. NA. N.A. N.A, NA. N.A. N.A
coverage  |for debt service /|
ratio Debt Service
Return on Net Profils afler (169.44) 200 | (B4.72) (186.19} 200 (93.09) {9.00) | Return on equity rato
equity ralio  |laxes — Preference increased during the current
Dividend (if any} period mamly en account of
Avg, Sharcholder's increased in other income
Equity ig inlerest on loan
Invenlory | Cosl of goods soid | NLA, N.A. N.A. NA. N.A. NA NA. e
turnover ratie | or sales /
Aviy.Inventary
Return on Earning before (141.77) 200 | (70.89) (165.70) 2.00 (82.85) (14.44) |Return on capilal employed
Capital interest and taxes / rato increased duning the
employed Capital Employed current pericd mainly on
account of increased n other
income ie.interest on loan
Retumn on {MYTT) — MV(TO} = | NLA, N.A N.A. N.A. N.A. N.A. N.A.
Investments | Sum [Cu]} /
(Calculated |{MV(TD) + Sum
for Equity) | (W(t) * C{tji
Trade Net Credit Sales | N.A NA, N.A. N.A, NA. N.A. N.A
receivable Avg. Accounts
turnover ratio| Recelvable
Trade MNet Credit NAL NA. MLA. N.A N.A N.A. N.A.
payable Purchases / Avg
turnaver ratic| Trade Payables
Net capital ~ |Net Sales / Working [ N.A. NA. N.A. N.A. N.A, N.A N.A.
turnover ratio | Capital
MN.P. Ratio | Met Profit/ Net MN.A. N.A, NA. N.A. NA N.A N.A.
Sales

Debt -service coverage ratio

Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations + Inlerest + ather adjustments like loss an sale of Fixed assets etc,
Debt service = Inlerest & Lease Payments + Principal Repayments

“Net Prafil after tax’ means reported amount of "Profit / {loss) for the peried” and it does not include items of other comprehensive income

Inventory turnover ratio
Average inventory (Opening + Clasing balance / 2)
When the information opening and closing balances of inventory is not available then the ratio can be calculated by dividing COGS OR Sales by closing balance of Inventory

Return on Capital employed.
Capial Employed = Tangible Nel Worth = Total Debt + Deferred Tax Liability

Raturn on Investments.
ROI= [MV(TT) ~ MV{TO) = Sum [C{1)} / {MV(TO) + Sum DWY(t) * G}

For the year For the year
ended 31 March ended 31

2023 March 2022
T1 = End of time period
T0 = Beginning of time penod
t = Specific date falling between T1 and TO
MV(T1) = Market Value at T1 il Nil
MV(T0) = Market Value at TQ il Nil
Cit} = Cash inflow, cash outflow on spacific date Nil Nil
W) = Weight of the net cash flow (i.e. either net inflow or nat autflow) on day ‘U, calculated . Mil Nil

Trade receivable turnover ratia

Net credit salos consist of gross credit salos minus sales return.
Trade receivables includes sundry debtors and bills receivables.
Average trade debtors = (Opening + Closing balance / 2)

Trade payable turnover ratio

Net credit purchases consist of gross credit purchases minus purchase retum

Net capital turnover ratio
Nel sales shall be caleulated as tolal sales minus sales retums.

Working capiial shall be calculated as current assels minus current liabilities

N.P. Ratio
Mot profil shall be after tax,
Met sales shall be caleulaled as total sales minus sales relums.

FRN : 5057
Delhi




Kimaan Exports Private Limited
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: U51311DL2004PTC127784
Notes to financials statements as at March 31, 2023

22 Previous year figures have been regrouped/re-classified wheraver considered to make comparable with the current year figures.

23 Income Taxes

Income tax expense in the statement of

profit & loss comprises :

For the year

For the year

Tax Expenses ended ended
31/03/23 31/03/22
(i) Current Tax 23.75 20.49

(i) Tax adjustment of earlier years -

Particulars As at

31-03-2023 31-03-2022
Income tax assets i -
Current income tax liabilities 14.16 17.82
Net Total {14.16) (17.82)

The following table provides the detail of income tax assets and income tax liabilities as of 31st March, 2023 and 21st March 2022

24 Related Party Disclosures

a) Name of the Related Parties

i) Ultimate Holding Company

Smart Global Corporate Holding Pvt. Lid.

(Holding Company of Spice Connect Private Limited)

i) Holding Companies

Spice Connect Private Limited

(Holding Company of DigiSpice Technclogy Limited)
DigiSpice Technology Limited

{Holding Company of Spice Money Limited)

Spice Money Limited

{Holding Company of Kimaan Exports Private Limited)

b) Related party transactions attached as Annexure-1

As per our attached report of even date.

For Gupta Garg & Agrawal
Chartered Accountants

For and on behalf of the Board
Kimaan Expons}w&ﬁumited

Firm Registration No.: 505762C / \
\ {,*ff( :
Ay _ ] M
{ Amit Kumar Jain ) (Sunil Kumar Kapoor) (DeviYjas Sharma)}m—""
Partner
Membership No, 509349 Director Director

Place : Noida
Date: 18th May 2023

DIN: 05322540 DIN:08233233
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