GUPTA GARG & AGRAWAL G-55, Royal Palace, IInd Floor,

Chartered Accountants Laxmi Nagar, Vikas Marg,
' Delhi - 110 092
Phone — 22502455 / 43016663

INDEPENDENT AUDITOR’S REPORT

To,

The Members of E-Arth Travel Solutions Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the financial statements of E-Arth Travel Solutions Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March, 2025, the statement of Profit and
Loss, statement of changes in equity and Statement of cash flow for the year ended and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its losses,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standard are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Companies Act, 2013 and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Other Information — Board of Directors’ Report

A. The Company’s Board of Directors is responsible for the preparation and presentation of its
Board Report which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance/conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this
other information; we are requirrad to report that f3et—%




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s reports
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our opinion on whether
the Company has adequate internal financial control systems in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial/3$3€
disclosures, and whether the financial statements represent the underlying
manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure ‘1’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c¢) The balance sheet, the statement of profit and loss including other comprehensive income,
the cash flow statement and statement of changes in equity dealt with by this report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

€) On the basis of the written representation received from the directors as on 31% March,
2025 taken on record by the board of directors, none of the directors is disqualified as on
31 March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) with respect to the adequate internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) the company did not have any pending litigations on its financial position in its
Ind AS financial statements.

ii) the company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii) there has been no amounts which are required to be trafy




vi)

(i) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

The company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks. The company has used

accounting software for maintaining its books of accounts which has a feature of

recording audit trail (edit log) facility and the same has operated throughout the

year for all relevant transactions recorded in the software. Further during the

course of our audit we did not come across any instance of audit trail feature

being tempered with. Additionally, the audit trail of previous year has been _
preserved by the Company as per the statutory requirements for record retention

to the extent it was enabled and recorded in the previous year.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

PARTNER

Membership No. 509349
UDIN: 25509349BMOHV Q8621

Place: Delhi
Date : 21.05.2025



Annexure ‘1’ to the Independent Auditor’s Report

Referred to in paragraph 1 under “Report on Other Legal and Regulatory
Requirements” of our report on even date to the members of the Company on financial
statements for the year ended March 31, 2025:

(1) (@) (A) The company does not have any fixed assets, as such there are no comments on
sub clause B) and clause b);

(¢) As per books of accounts verified by us and according to the information and explanations
given by the management the company does not have immovable properties and as such the
clause c¢) and d) are not applicable.;

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder;

(ii) The Company does not have any inventory and no working capital limits in excess of five
crore rupees (at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of clause
3(ii) of the Order are not applicable;

(iif) The Company has during the year, not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses 3(iii) of the Order are not applicable;

(iv) According to the information and explanation given to us, the company .has no loans,
investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with;

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

We have been informed by the management that no order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal in this regard;

vi) To the best of our knowledge and as per information and explanations given to us by the
management, the central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013;

(vii) (@) The Company is regular in depositing with appropriate authorities undisputed
statutory dues such as goods and services tax, provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
other applicable statutory dues. According to information and explanations given to us, no
undisputed statutory dues payable was in arrears as at March 31, 2025, for a period of more
than six months from the date they became payable;

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state

insurance, income-tax, sales-tax, service tax, duty of customs e..,

authorities on account of any dispute;



(viii) According to the information and explanation given to us, company has no transactions,
not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961;

(ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under paragraph 3(ix)(a) of the Order is not applicable to the Company;

(b) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under paragraph 3(ix)(b) of the Order is not applicable to the Company;

(c) The Company has not taken any terms loan. Accordingly, reporting under paragraph
3(ix)(c) of the Order is not applicable to the Company;

(d) The Company has not raised any funds on short-term basis. Accordingly, reporting under
paragraph 3(ix) (d) of the Order is not applicable to the Company;

(¢) The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures. Accordingly, reporting under
paragraph 3(ix)(e) of the Order is not applicable to the Company;

() The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, reporting under paragraph
3(ix)(f) of the Order is not applicable to the Company;

(%) (@) The Company has not raised any moneys by way of Initial Public Offer or Further
Public Offer (including debt instruments) during the year. Accordingly, reporting under
paragraph 3(x)(a) of the Order is not applicable to the Company; '

(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year;

(xi) (a) To the best of our knowledge and belief and according to the information and
explanations given to us, no material fraud by the Company or on the Company has been
noticed or reported during the year;

(b) To the best of our knowledge, no report under section 143(12) of the Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this
report;

(c) During the year under consideration, no whistle-blower complaint has been received and
as such the question of its consideration by. the auditors does not arises;

(xii) In our opinion and according to information and explanation given to us, the Company is
not a Nidhi Company. Accordingly, reporting under paragraph 3(xii) of the Order is not
applicable to the Company;

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc., as required by the applicable
accounting standards;

(xiv) The company is not required to have internal auditors under section 138 of the
companies Act 2013 and as such sub clauses(a) (b) are not applicable;




(xv) According to information and explanations given to us, in our opinion during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with them and hence provisions of section 192 of the Act are not applicable to the
Company;

(xvi) (2) As per the information and explanations given to us, the provisions of Section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company hence reporting
under this clause is not applicable.

(b) As per the information and explanations given to us, the company has not conducted any
Non-Banking Finance activities, hence reporting under this clause is not applicable.

(c) As per the information and explanations given to us, the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Hence reporting under this clause is not applicable;

(d) As per the information and explanations given to us, the Group has one Core Investment
Company (CIC) as part of the Group, which is exempted from registration requirement.

(xvii) During the year under consideration the company has suffered net cash losses of Rs.
1.76 lacs as against Rs. 1.37 lacs in immediately preceding year;

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under paragraph 3(xviii) of the Order is not applicable to the Company;

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due; and

(xx) There is no amount remaining unspent by the Company under section 135 of the Act.
Accordingly, reporting under paragraph 3(xx)(a) and (xx)(b) of the Order is not applicable to
the Company.

For GUPTA GARG & AGRAWAL

(AMIT KUMAR JA
PARTNER
Membership No. 509349

UDIN: 25509349BMOHV Q8621

Place: Delhi
Date; 21.05.2025



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of E-Arth Travel Solutions
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in




Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GUPTA GARG & AGRAWAL
CHARTERED ACCO INT/

Membership No. 509349
UDIN: 25509349BMOHVQ8621

Place: Delhi
Date: 21.05.2025



E-ARTIH TRAVEL SOLUTIONS PRIVATE LIMITED

Regd. Address: JA-122, Ist Floor, DLF Tower A, Jasola District Centre, New Delhi {10025
CIN: U63000D1.2020PTC364122

Balance Sheet as at March 31, 2025

Particulars

As on
Notes March 31, 2025
Rs. '000

As on
March 31,2024
Rs. ‘000

ASSETS

Current Assets

Financial assets
Cash & Cash cquivalents
Other Current Assets

TOTAL

EQUITY AND LIABILITIES
Kquity

{a) Share capital

(b) Other equity

Current liabilities
(a) Financial liabilitics
T'rade Payables
Otiier tinancial liabilities
(1) Other current liabilitics

VU AL

Summary of significant accounting policies

2 1,176.90 1.776.59
3 12.60 12.60
i,189.50 1,788.99
4 150.00 150.60
SOCE 542.75 718.50
692.75 368.54
5 443.20 865.94
6 48.55 53.5%
7 5.00 -
496.75 420,49
1,189.50 LR

1

I'he accompanying notes are an integral part of the financial statements.

As per our avtacined report of even date
For Gapts Garg & Agrawal
Chartered Accountants

8 \
Mt
{Awit [Kamar Jain)

Partner
Membership Ne. @ 50934y

Place : Noida
Date - 21/G5/2025

For and on behalf of the Boag

/

il —
(SUNIL KUMAR KAPOOR)
Dircctor
DIN: 05322540

Place : Noida
Date : 21/05/2025

of Directors

{IMEVIDAS SHARM A)

Uikecior



E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025

CIN: U63000D1.2020PTC364122
Statement of Profit & Loss for the year ended 31.03.2025

(Amit Kumar Jain)

Membership No. : 509349

Date : 21/05/2025

For the For the
year ended March 31, year ended March 31,
Particulars Notes 2025 2024
Rs. '000 Rs. '000
Revenue from operations ~ %
Other Income 8 2.08 62.92
2.08 62.92
Other expenses 9 177.84 200.34
177.84 200.34
Profit/(Loss) before exceptional items and tax (175.75) (137.42)
Lxceptional items
Profit / (L.oss) before tax (175.75) (137.42)
Tax Expenses
(1) Current Tax - -
(ii) Adjustment of tax related to earlier periods - (336.31)
(iii) Deferred Tax - -
Profit / (Loss) for the year (a) (175.75) (473.73)
Other comprehensive income (b) - -
Total comprehensive income c¢=(a+b) (175.75) - (473.73)
Earnings per equity share [nominal value of share Rs. 10 10
(31 March 2024 : Rs. 10)]
(11.72) (31.58)
(11.72) (31.58)

Summary of material accounting policies 1
The accompanying notes are an integral part of the financial statements.

As per our attached report of even date
For Gupta Garg & Agrawal For and on behalf of the Board of Directors
Chartered Accountants ;

Firm Registration No. : 505762C /
<;/ Vid ,

(SUNIL KUMAR KAPOOR)
Director
DIN: 05322540

Place : Noida
Date : 21/05/2025




E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025

CIN: U63000DL2020PTC364122
Statement of Cash Flow for the year ended March 31, 2025

For the year ended For the year ended March

March 31, 2025 31,2024
Rs. Rs. '00

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax (175.75) (137.42)
Non-cash adjustment to reconcile profit before tax to net cash flows :
Provisions - <
Operating profit/loss before working capital (175.75) (137.42)
Increase/ (decrease) in trade payables
Increase / (decrease) in short-term provisions - -
[ncrease/ (decrease) in other financial liabilities (428.74) (1,506.35)
Increase/ (decrease) in other current liabilities 5.00 (1,700.10)
(Increase)/ decrease in Financial current Asset - -
(Increase)/ decrease in other current Asset - (12.60)
Decrease / (increase) in other non-current assets - -
Cash generated from /(used in) operations (599.49) (3,356.47)
Direct taxes paid (net of refunds) - (336.31)
Net cash flow from/ (used in) operating activities A (599.49) (3,692.78)
CASH FLOWS FROM INVESTING ACTIVITIES B NIL NIL
CASH FLOWS FROM FINANCING ACTIVITIES C
Netincrease/(decrease) in cash and cash equivalents (A+B+C) (599.49) (3,692.78)
Cash and cash cquivalents at the beginning of the year ) 1,776.39 5,469.18
Cash and cash equivalents at the end of the year 1,176.90 1,776.39
Components of cash and cash equivalents
Cash on hand
With banks- on current account 1,176.90 i 1,776.39
With banks- on deposit accounts - -
‘Total cash and cash equivalents (Note 2) 1,176.90 1,776.39

Notes :

a) There is no movement in liabilities under financing activities required under Ind AS — 7 “Statement of Cash Flows”
b) The above Statement of Cash Flows has been prepared under the “Indirect Method™as set out in Ind AS — 7 “Statement of Cash Flows”.

¢) Figures for the previous year have been regrouped/rearranged wherever considered necessary.

d) The accompanying notes form an internal part of the financial statements.

As per our attached report of even date
For Gupta Garg & Agrawal
Chartered Accountants

Firm Registration No. : 5057¢

\
N

(Amit Kumar Jain)
Partner
Membership No. : 509349

Place : Noida
Date : 21/05/2025

(SUNIL KUMAR KAPOOR)
Director
DIN: 05322540

For and behalf of the Board of Directors
brrol—

Place : Noida
Date : 21/05/2025



A EQUITY SHARE CAPITAL

As on 31.03.2025

E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED
Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL2020PTC364122
Statement of changes in equity (SOCE) as at March 31, 2025

(Rs in '000)

Restated balance at the

Balance at the beginning of the Changes in Equity Share Capital beginning of the Changes in equity share
current reporting period due to prior period errors previous reporting capital during the Balance at the end of the
period current year previous current period
Amount in Rs 150 - - - 150
No of Shares 15,000 - - - 15,000

As on 31.03.2024

Balance at the beginning of the
previous reporting period

Changes in Equity Share Capital
due to prior period errors

Restated balance at the
beginning of the
previous reporting
period

Changes in equity share
capital during the
previous year

Balance at the end of the
previous reporting
period :

Amount in Rs

150

150

No. of Shares

15,000

15,000

B. OTHER EQUITY

(Rs in '000)

As on 31.03.2025

As on 31.03.2024

Retained Earnings

Total

Retained Earnings

Total

Balance at the beginning of
previous Reporting Period

718.50

718.50

1,192.23

1,192.23

Restated balance at the beginning
of the previous reporting period

Total Comprehensive income for
the previous year

(175.75)

(175.75)

(473.73)

(473.73)

Balance at the end of Previous

Reporting Period

542.75

542.75

718.50

718.50

Summary of material accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached report of
even date

For Gupta Garg & Agrawal
Chartered Accountants
Firm Registration No. : 5057

(Amit Kumar Jain)
Partner
Membership No. : 509349

Place - Noida

Date : 21/05/2025

For and behalf of the Board of Directors

(SUNIL KUMAR KAPOOR)
Director
DIN: 05322540

Place : Noida
Date : 21/05/2025
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E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL.2020PTC364122
Notes to Financial Statements as at March 31, 2025

Corporate Information

E-arth Travel Solutions Pvt. Ltd. is a private limited company domiciled in India and incorporated under the provisions of Companies Act, 2013,

The object of the company is to managing and arranging tours and various hospitality services. The Company has not carried out any business operations during
the financial year ended 31st March 2025 and accordingly, there are no revenues from operations and related expenses during the year,

Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as prescribed under Section 133 of
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

The Board of Directors at its meeting held on May 21, 2025 approved and authorized to issuc the financial statements for the year ended March 31, 2025, The
financial statements once approved by the Board of Directors needs to be adopted by the sharcholders at the annual general meeting of the Company. The Board
of directors can withdraw and re-issue the financial statements so adopted only in specific cases such as non-compliance with the applicable accounting
standards, with the approval of Tribunal, after following the appropriate procedure as per Companies Act. 2013

L. SUMMARY OF MATERIAL ACCOUNTING POLICIES

iii

iv

Basis of preparation of financial statements
The financial statements are prepared in accordance with Division II of the Schedule 11T of the Companics Act, 2013 i.c. "General Instructions for preparation of
financial statements of a company required to comply with Ind AS" as notified vide notification number G.S.R. 404(L) dated 06.04.2016 and Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended). The
financial statements are prepared under the historical cost convention, except for certain financial instruments which are measured at fair value at the end of each
reporting period, as explained in the accounting policy below.

Functional and presentation currency:

These financial statements are presented in Indian National Rupee (%), which is the Company’s functional currency. All amounts have been rounded to the
nearest Thousands ( 000), except when otherwise indicated.

Use of estimates and judgements

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the
Company to make estimates and assumptions that affect the reported balances of assets and liabilitics. disclosures relating to contingent liabilitics as at the date
of the financial statements and the reported amounts of income and expense for the periods presented.

Estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised
and future periods are affected.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. regardless
of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government.

Interest Income

Interest revenue is recognized on a time proportion basis, taking into account the amount outstanding and the rates applicable. Interest income is included under
the head “Other Income™ in the statement of profit and loss.

Taxes on Income

Current tax is determined and provided for on the amount of taxable income at the applicable rates for the relevant financial year Deferred Tax Assets and
Liabilities (DTA / DTL) are recognised on timing differences, being the difference between taxable income and accounting income that originate in one period
and is capable of reversal in one or more subsequent periods. The DTA 1s recognised only to the extent that there is virtual certainty of sufficient future profits
against which such DTA can be realised.

Financial instruments

Initial recognition and measurement

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities
are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of linancial assets and financial liabilities (other than
financial assets and financial liabilitics at fair value through profit or loss) arc added to or deducted from the fair value measured on mitial recognition of
financial asset or financial liability.

Subsequent measurement
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E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED
Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL2020PTC364122

Notes to Financial Statements as at March 31, 2025
Financial assets:

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that arc solely payments of principal and
interest on the principal amount outstanding,

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved
by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

The Company has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of equity investments not held for
trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income on
initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss arc
immediately recognised in profit or loss.

Financial liabilities
All financial liabilities are subsequently recognised at amortised cost.

Derecognition

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when the financial assct and all substantial risks
and rewards are transferred. A financial liability is derecognised when it is extinguished, discharged, cancelled or expires.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk
of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage.

Provisions & contingent liabilitics

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable. and it is probable
that an outflow of economic benefits will be required to settle the obligation. The contingent liabilitics. if any, are disclosed in the financial statements.

Events occurring after the reporting period
Adjustments to assets and liablities are made for events occurring afler the reporting period to provide additional information materially affecting the
determination of the amounts of assets or liabilities relating to conditions existing at the reporting date.

Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year.The Company did not have any potentially dilutive securities in any of the periods presented.

Cash flow statement

Cash flows are reported using indirect method, whereby profits for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

Borrowing Cost

of time to get ready for their intended use, are added to the cost of those assets, until such time as the assets are substantially ready for their mtended use

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during the period
less any interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity
borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying

asset,borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to the expenditures on that asset

The Company suspends capitalisation of borrowing costs during extended periods in which it suspends active development of a qualifying assets.

Other income
Other income is comprised primarily of interest income, dividend income and income from liabilitics no longer payable. Interest income is recognized using

Fair value measurements




E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED
Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL.2020PTC364122
Notes to Financial Statements as at March 31, 2025
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
and best use or by selling it to another market participant that would use the asset in its highest and best usc.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient d
the use of relevant observable inputs and minimising the use of unobservable inputs.

assuming that
by using the asset in its highest
ata are available to measure fair value, maximising

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hicrarchy, described as

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics
b) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is dircctly or indirectly observable

¢) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be re-measured or re-assessed as per the
Company’s accounting policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes

2.1 New and amended standards

(i) Ind AS 117 Insurance Contracts

The Ministry of corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated 12 August 2024, under the Companies (Indian
Accounting Standards) Amendment Rules, 2024, which is effective from annual reporting periods beginning on or after 1 April 2024

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and measurenent, presentation and disclosure.
Ind AS 117 replaces Ind AS 104 Insurance Contracts . Ind AS 117 applies to all types of insurance contracts. regardless of the type of entities that issue them as well as to
certain guarantees and financial instruments with discretionary participation features.

The application of Ind AS 117 had no impact on the Company’s financial statements as the Company has not entered any contracts in the nature of insurance contracts
covered under Ind AS 117.

(ii) Amendment to Ind AS 116 Leases — Lease Liability in Sale and Leaseback Transactions

The MCA notitied the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS 116, Leases . with respect to Lease Liability in
Sale and Leaseback Transactions.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and leaseback transaction. to ensure the seller-lessee does
not recognise any amount of the gain or loss that relates to the right of use it retains.

The amendment is effective for annual reporting periods beginning on or after 1 April 2024 and must be applied retrospectively to sale and leaseback transactions entered
into after the date of initial application of Ind AS 116.

The amendment does not have any impact on the Company’s financial statements.

2.2 Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment includes a wide range of possible impacts on the
Company due to both physical and transition risks. Even though the Company believes its business model and products will still be viable after the transition to a low-carbon
economy, climate-related matters increase the uncertainty in estimates and assumptions underpinning several items in the financial statements. Even though climate-related
risks mi-ghl not currently have a significant impact on measurement, the Company is closely monitoring relevant changes and developments. such as new climate-related
legislation. The items and considerations that are most directly impacted by climate-related matters are Useful life of property, plant and equipment and Impairment of non-
financial assets.
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E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

CIN: U63000DL2020PTC364122
Notes to Financial Statements as at and for the year ended March 31,2025

As on March 31,

As on March 31,

Particulars 2025 2024
Rs.'000 Rs.'000
2. Cash & Cash equivalents
Balances with banks 1,176.90 1,776.39
1,176.90 1,776.39
3. Other Current Asset
GST & Income tax Receivable 12.60 12.60
12.60 12.60
4. Equity Share Capital
Authorized shares
150,000 (150,000) Equity Shares of Rs. 10/~ each 1,500.00 1,500.00
Issued, subscribed and fully paid-up shares .
13,000 (15000) Equity Shares of Rs. 10/- each 150.00 150.00
Total issued, subscribed and fully paid-up share capital 150.00 150.00
(a) Reconciliation of the shares standing at the beginning and at the end of the reporting year
Equity shares
As on 31.03.2025 As on 31.03.2024
Purticaiass No. of Amount No. of Amount
i shares Rs.'000 shares Rs.'000
At the beginning of the vear 15,000 150 15,000 150
Issued during the year - - = &
Outstanding at the end of the year 15,000 150 15,000 150 T

(b) Terms/ rights attached to equity shares

These shares have a par value of Rs. 10 per share. All equity shares rank equally with regard to dividends and share in the Company's residual assets on winding up. The equity shares are entitled to
receive dividend as declared from time to time. The voting rights of shareholder are in proportion to amount paid on equity share.

(c) Details of shareholders holding more than 5% shares in the company

2 , No. of % holding in No. of % holding in
Name of the shareholder shares thieeliss shisFes ki class
Digispice Technologies Limited (Holding company) 10,000 66.67% 10,000 66.67%
Spice Money Limited 5,000 33.33% 5,000 33.33%




E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

Regd. Address: JA-122, st Floor,

CIN: U63000DL2020PTC364122
Notes to Financial Statements as at and for the year ended March 31, 2025

DLF Tower A, Jasola District Centre, New Delhi 110025

Particulars

(d) Details of Share holding by promoters in the company

(i) Disclosure of sharcholding of promoters as at 31st March,

2025 is as follows:

As on March 31,
2025

As on March 31,
2024

[l‘rmnutcr name

As at 31st March, 2025

As at 31st March, 2024

Yo
No. of shares 7 of total shares [No. of shares % of total shares | Change
Digispice Technologies Limited 10,000 66.67% 10,000 66.67% 0.00%
Spice Money Limited 5,000 33.33% 5,000 33.33% 0.00%
Total 15,000 100.00% 15,000 100.00% 0.00%
S. Trade Payable
Ageing as on 31.03.2025
Amount in Rs '000
Outstanding for the following periods from the due date of payments
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
i) MSME -
1) Others 443 443
iti) Diputed Dues - M i T T K
iv) Diputed Duces - Others o .
Ageing as on 31.03.2024
Amount in Rs '000
F Outstanding for the following periods from the due date of payments
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
DMSME -
ii) Others 867 867
iii) Diputed Dues - MSME -
iv) Diputed Dues - Others -
Ason March 31,  As on March 31,
2025 2024
6. Other Financial liabilities
Audit Fees Payable 45.00 50.00
Others Liabilities 3.55 3.55
Provision for Income Tax od &
48.55 53.55
7. Other current liabilities
TDS Payable 5.00 -
5.00 -
4 50LY;
S
2]
'$ ~




E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED
Regd. Address: JA-122, st Floor, DUF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000D1.2020PTC364122
Notes to Financial Statements as at and for the year ended March 31, 2025

For the For the
year ending year ending

Particulars Mareh 31,2025  March 31, 2024

Rs. '000 Rs. '000
8. Other Income
Interest on FPDR's 2.08 62.75
Other Income - 0.17
2.08 62.92
9. Other expenses
Bank Charges 1.95 2.07
l.egal & Protessional Charges 85.85 62.50
Rent expenses 33.60 60.00
Payinent to auditors (refer details below) 50.00 75.00
Miscellaneous Expenses 6.44 0.77
177.84 200.34
Payment to auditors :
Statutory audit fee 50.00 75.00
50.00 75.00
10. iurnings per share (EPS)
I'he foliowing reflects the profit and share data used in the basic and diluted EPS computations:
Profit/ (loss) after tax (176) (474)
Number of ordinary equity shares 15.000 15.000
Weighted average number of ordinary equity shares 15,000 15.000
Nominal Value of ordinary shares 10 10
Basie earning per share (11.72) (31.58)
Diluted earning per share (11.72) (31.58)
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Regd. Address: JA-122, 15t Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL2020PTC364122

Notes to Financial Statements as at and for the year ended March 31, 2025

I'l. Financial instruments by category

The carrying value and fair value of financials instruments by

categories as of March 31, 2025 are as follows.

Amount in Rs '000

Financial assets/liabilities at fair | Financial assets/liabilities at fair
) Amortised value through profit or loss value through OCI
Particulars st Total carrying value
Designated upon Mandatory _D.c.51gnated upon Mandatory
initial recognition initial recognition
Financial Assets
Investments - = - - 5 =
Cash & cash equivalents 1,176.90 - - - - 1,176.90
Other financial assets 12.60 - - - - 112,60
Total 1,189.50 - - - - 1,189.50
Financial Liabilities
Borrowings = - - - - =
Others financial liabilities 48.55 - - - - 48.55
Total 48.55 - - - - 48.55

The carrying value and fair value of financials instruments by categories as of March 31, 2024 are as follows.

Amount in Rs '000

Particulars

Amortised cost]

Financial assets/liabilities at fair
value through profit or loss

Financial assets/liabilities at fair
value through OCI

Total carrying value

aqq ¥ 1 t
.D.".SIthed Ml Mandatory .D-e.sxgna ed vpon Mandatory
initial recognition initial recognition
Financial Assets
Investments - - - - - -
Cash & cash equivalents 1,776.39 - - - - 1,776.39
Other financial assets 12.60 - - - - 12.60
Total 1,788.99 - - - - 1,788.99
Financial Liabilities
Borrowings - - - = - N
Others financial liabilitics 53.55 - - - - 53.55
Total 53.55 - - - - 53.55
Fair value hiercarchy
L.evel 1 — Quoted (unadjusted) prices in active markets for identical assets or liabilities
Level 2 -— Inputs other than quoted prices included within level 1 that are observabl for the assets or liabilities, either directly or indirectly
Level 3 —Inputs for the assets or liabilities that are not based on observable market data
As at March 31,2025 Fair value measurement at end of the reporting year
Level 1 Level 2 Level 3
Investment in equity instruments - - - -
As at Marceh 31,2024 Fair value measurement at end of the reporting year \)SOL ]]'IO
Level 1 Level 2 Level 3/, AV_\ 2\
Investment in equity instruments - - - f*—{ i U
() (=] (2%
% 5
A~
% 5 % &/
(S 0
9 Acc®> . oY




E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED
Regd. Address: JA-122, 1st Floor, DLF Toewer A, Jasola District Centre, New Delhi 110025
CIN: U63000DL2020rTC364122
Notes to Financial Starements as at and for the year ended March 31, 2025

12. Financial risk management objectives and policies

The companies activities expose it to a variety of financial risk: market risk, credit risk and liquidity risk. The company is focus
foresee the unpredicatability of financial market and seeing to minimize potential adverse effects on its financial performance.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity
price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings and deposits. The
Company has interest rate risk as the company has taken borrowings.

(a) Interest rate risk

[nterest rate risk is the risk that the fair valuc or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the borrowing,
but disclosure of sensitivity analysis is not applicable because changes in relevant risk variables is not rcasonably possible.

(b) Credit risk
The maximum exposure to the credit risk at the reporting date is primarily on cash and cash equivalents which is limited as the
company has current account with bank.

¢) Liquidity risk
The company's principal sources of liquidity are cash and cash cquivalents.

As of March 31, 2025, the Company had a working capital of Rs.693 thousands.including cash and cash equivalents of
Rs.1177 thousands as against working capital of Rs 869 thousands including cash and cash equivalent of Rs. 1776 thousands in
previous year.

The table below provides detail regarding the contractual maturitics of significant financial liabilitics as of March 31, 2025

Rs. '000
Particulars Less than 1 years 1-3 years Total
Borrowings - - =
Other financial liabilitics 48.55 - 48.55
Other financial liabilities 5.00 - 5.00

The table below provides detail regarding the contractual maturities of significant financial liabilitics as of March 31, 2024

Rs. '000

Particulars Less than 1 years 1-3 years Total

Borrowings - %

Other financial liabilities
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E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED

CIN: U63000DL2020PTC364122

s 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025

1 March 2025

As at 31 March 2024

Rato _ — 7 L muln _| _Numerator | Denominator Rutio Numerator | Denominator Ratio % of Variance Reason for Variance
Current Assets / Current Liabilitres 1.190 497 239 1.789 920 1.94 23%] Duc to decrense in current
lability m the current year
Dbt equits ratic Total Debt/ Sharcholder's Lquty | B NA
Debl-service coverage ratia Farnings available for debt service 7 NA
Debt Service
Retwn on equity ratio Net Profits after taxes — Preference (176) 693 ©025) (@74) 869 0.55) -53%|Due to decrease in expenses
Dividend (ifany) / Avg. Shareholder's in the current year
Equity
Inventory tumener ratio - Cost of goods sold or sales 7 il ) NA
S ; _— Avg Inventory
Retunn on Captal emplos ed Lanung before interest and txes / (176) 693 (0.25) (137) 869 (0.16) 60%)|Due to decrease in expenses
Capital Enployed in the current year
Return on v estients (Caleulated fon Fque) 1 INVETT) MV(TO) - Sum [C(U]; / NA
- . IMVT » Sun Wy = o) )
Irade recevable turmever ratio Net Credit Sales / Avg Acecunts NA
Recenable i I D o
Trade payable Wnover ratio Net Credit Purchases / Avp I rade NA
) i Payables
pital Winover tatio __ | Net Sales / Working Capital NA
PRaww _[NetProfit/ Net Sales NA




E-ARTH TRAVEL SOLUTIONS PRIVATE LIM ITED
Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL2020PTC364122
Notes to Financial Statements as at and for the year ended March 31, 2025

Capital management
For the purpose of the Company’s capital management, capital includes issued capital and all other equity reserves attributable to the equity

shareholders of the company. The primary objective of the Company when managing capital is to safeguard its ability to continue as a going concern
and to maintain an optimal capital structure so as to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants,

Related Party Disclosure

In accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures', names of the related parties, related party relationship, transactions
and outstanding balances including commitments where control exits and with whom transactions have taken place during reported periods are:

Names of Related Party

i Ultimate Holding Company Rajarshi Modi Private Limited (Formerly known as
‘Smart Global Corporate Holding Private Limited”)

ii Intermediatery Holding Company Spice Connect Private Limited

ili Holding Company Digispice Technologies Limited

iv. Fellow Subsidiary Spice Money Limited

v Directors Mr. Sunil Kumar Kapoor (Director)

Mr. Devidas Sharma (Director)
Mr. Virendra Kumar (Director)

vi KMP Nil

b) Related Party Transactions:

Spice Money Ltd. (Fellow Subsidiary) Amounts (Rs'000)

Reimbursement of expenses (Nil in FY 23-24) 163.62
Payable Balance as on March 31, 2025 0.11
Payable Balance as on March 31, 2024 ' 406.86

16 The Board of Directors, at its meeting held on August 8, 2024, has approved the Scheme of Amalgamation (“Scheme”) by way of merger between

the Digispice Technologies Limited (“Transferee Company”) and Spice Money Limited (“Transferor Company 17), E-Arth Travel Solutions Private
Limited (“Transferor Company 2”) and Vikasni Fintech Private Limited (“Transferor Company 3”) as per the provisions of Sections 230 to 232 and
the other applicable provisions of the Companies Act 2013, as amended, and other rules and regulations framed thereunder, subject to necessary
approval from the regulatory authorities concerned. Subsequent to the scheme becoming effective upon approval of the Scheme by NCLT and any
other regulatory authorities, the Company shall cease to exist, and the business operation shall continue under the Transferee Company. Pending
such approvals, these financial statements for the year end, 025, are presented without giving effect to Scheme.




E-ARTH TRAVEL SOLUTIONS PRIVATE LIMITED
Regd. Address: JA-122, 1st Floor, DLF Tower A, Jasola District Centre, New Delhi 110025
CIN: U63000DL2020PTC364122
Notes to Financial Statements as at and for the year ended March 31, 2025

17. Additional regulatory information required by Schedule I11 to be disclosed in the financial statements:

(i)
(i1)
(1ii)
(iv)
(v)

(v1)

(i)

(viii)

(ix)

(x)

(xi)

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

The Company does not have any transactions with struck-off companies.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

There have been no acquisitions through business combinations and no change of amount due to revaluation of Property, Plant and equipment and
other intangible assets during the year ended March 31,2025 & March 31, 2024.

Compliance with number of layers: Clause 87 of Section 2 of the Companies (Restriction on number of layers) Rules, 2017 is not applicable to the
Company

Compliance with Approved Scheme of Arrangements: There are no approved Scheme of Arrangements in terms of section 230 to 237 of the
Companies Act. 2013 as on March 31, 2025 and March 31,2024,

Undisclosed Income: There have been no income or related assets which have not been recorded in the books of accounts, that have been
surrendered or disclosed as income in the tax assessments under Income Tax Act, 1961 during the year or any previous years.

The Company is not declared as a wilful defaulter by any bank or financial institutions or other lender, in accordance with the guidelines issued by
the Reserve Bank of India, during the year ended March 31, 2025 and March 31, 2024,

As per our report of even date.

For Gupta Garg & Agrawal
Chartered Accountants
Firm Registration No. : 505762C

L\

For and on behalf of the Board of Directors

C//// .

(Amit Kumar Jain) (SUNIL KUMAR KAPOOR)

Partner Director Director
Membership No. : 509349 DIN: 05322540 IN: 08233233
Place : Noida Place : Noida

Date : 21/05/2025 Date : 21/05/2025




