S. D. CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

4, US COMPLEX, 120, MATHURA ROAD, OPP, INDRAPRASTHA APOLLO HOSPIT, AL, NEW DELHI-110076 Ph, 61357595

INDEPENDENT AUDITOR’S REPORT
To,
The Members of HINDUSTAN RETAIL PVY, LTD.

Report on the Audit of Standalone IND AS Financial Statements

Opinion

We have audited the accompanying financial statements of HINDUSTAN RETAIL PVT. LTD.(“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information (herein after referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and its loss(including Other
Comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audif in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note. No. 17 of the Ind AS financial statements which indicates that the company
incurred a net cash loss of Rs.2,87,494/- during the year ended March 31, 2023 and, as of that date, the
company's current liabilities exceeded its total assets by Rs.5,91,55,905. As stated in said note, these events
or conditions along with other matters as set forth in Note 17, indicate that a material uncertainty exists that
may cast significant doubt on the Company's ability to continue as a going concern.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the financial statements and our auditor’s
report thereon. The Annual Report is expected to be made available to us after the date of this Auditors’
Report. Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of affairs,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.




b)

¢)

d)

g)

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Qur
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations, which would impact the financial statements.

ii.  The Company did not have any long-term contracts including derivatives coniracts for which there

were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv.

(i) The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and
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(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause
(i) and (ii) contain any material mis-statement.

v) The company has neither declared nor paid any dividend during the year.

vi) With respect to the matter to be included in the Auditors” Report under Section 197(16) of the Act, in

our opinion and according to the information and explanations given to us, the limit prescribed by .

section 197 for maximum permissible managerial remuneration is not applicable to a private limited
company.

For 8.D. Chopra & Associates
Chartered Accountants
Firm Registration No. 003789N

Place: New Delhi
Date; 12.05.2023

S.D. Chopra
Partner

Membership No. 082537
VOIN’ 930826394862 ENTA3S
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT :
HINDUSTAN RETAIL PVT. LTD. L

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

The comments are in setiatim of the order -

(i) (a)(A) The company does not have any fixed assets, as such there are no comments on sub clause B)
and clause b);

(c) As per books of accounts verified by us and according to the information and explanations given
by the management the company does not have immovable properties and as such the clause c)
and d) are not applicable;

(¢)No proceedings have been initiated or are pending against the company as at 31.03.2023 for holding
any benami property under the Benami Transaction (Prohibition) Act 1988 (as  amended in 2016)
and rules made there under.

(i) (@) The Company does not have inventory; as such the clause is not applicable. .

(b) During the year under consideration, the company has not been sanctioned any working capital
facility from banks or financial institutions; as such the clause is not applicable.

(iii) During the year under consideration, the company has not made any investment, provided any
guarantee or security or granted any loans and advances and as such the sub clauses (a) (b) (¢) (d)
(e) () are not applicable.

(iv) In absence of any loan, investment, guarantees and security to any person or body corporate,
the provisions of section 185 and 186 are not attracted for compliance.

(v) The Company has not accepted any deposits from the public and as such the clause is not  applicable.

(vi) To the best of our knowledge and as per information and explanations given to us by the management,
the central government has not prescribed maintenance of cost records under section 148(1) of the

Companies Act, 2013.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
such as goods and services tax, provident fund, employees’ state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and other applicable
statutory dues. According to information and explanations given to us, no undisputed statutory
dues payable was in arrears as at March 31, 2023, for a period of more than six months from the
date they became payable;

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues that have not been deposited with the appropriate authorities on

account of any dispute;

(viii)During the year under consideration, the company has neither surrendered any non-recorded
transaction nor disclosed as income in tax assessment under the Income Tax Act.

(ix)(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under paragraph 3(ix)(a) of the Order is not applicable to the Company;




(b) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under paragraph 3(ix)(b) of the Order is not applicable to the Company;

(¢) The Company has not taken any terms Joan. Accordingly, reporting under paragraph 3(ix)(c) of the
Order is not applicable to the Company;

(d) The Company has not raised any funds on short-term basis. Accordingly, reporting under
paragraph 3(ix) (d) of the Order is not applicable to the Company;

(¢) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly, reporting under paragraph
3(ix)(e) of the Order is not applicable to the Company;

(f) The Company has not raised loans during the year on the pledge of securitics held in its
subsidiaries, joint ventures or associate companies. Accordingly, reporting under paragraph 3(ix)()
of the Order is not applicable to the Company;

(x) (a) As per the information and explanations given to us by the managemen, the Company has
not raised any money by way of initial public offer / further public offer / debt instruments
and term loans hence; there are no comments in this regard.

(b) During the year under consideration, the company has not made any preferential allotment or
private placement or convertible debenture and as such the clause is not applicable.

(xi) (a)To the best of our knowledge and according to the information and explanations given to us,
no fraud by the company and no material fraud on the company has been noticed and reported
during the year.

(b) No report Under sub section (12) of section 143 of the Companies Act has been filed by the
auditors under rule 13 of Companies (Audit and Auditor's) Rule-2014 and as such the clause is
not applicable.

(c) During the year under consideration, no whistle-blower complaint has been received and as
such the question of its consideration by the auditors does not arises

(xii} The company isnot a Nidi Company and as such the sub clauses (a) (b) (c) are not applicable;

(xiif) The transactions with related parties are in compliance with sections 177 and 188 on the Companies
Act 2013 and full disclosure has been made in financial statement;

(xiv) The company is not required to have internal auditors under section 138 of the companies Act 2013
and as such sub clauses(a) (b) are not applicable;

(xv) As per the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with them and hence provisions of
section 192 of the Act are not applicable to the Company;

(xvi) As per the information and explanations given to us, the provisions of Section 45-IA of the Reserve
Bank of India Act, 1934 are not applicable to the Company and as such the sub clauses (a) (b) (¢) (d)
are not applicable;

(xvii) During the year under consideration, the company has incurred net cash losses of Rs. 2.87 Lakhs
against Rs. 3.95 lakhs in the immediately preceding financial year.




(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
paragraph 3(xviii) of the Order is not applicable to the Company;

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledgeof the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, statethat this is not an assurance as to the future viability of
theCompany. We further state that our reporting is based onthe facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due;
and

(xx) Section 135 of the Companies Act 2013 is not applicable to company. Accordingly, reporting under
paragraph 3(xx)(a) and (xx)(b) of the Order is not applicable.

For S.D. Chopra & Associates
Chartered Accountants

Place: New Delhi
Date: 12.05.2023

S.D. Chopra

Partner

‘ Membership No, 082537
uPTN: 990 82533 B2 TR N I3S
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

HINDUSTAN RETAIL PVT. LTD.

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”}

We have audited the internal financial controls over financial reporting of HINDUSTAN RETAIL PVT.
LTD. (“The Company™) as of March 31, 2023 in conjunction with our 2udit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and officient conduct of its business, including adherence t0 respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We beljeve that the audit evidence obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
QJ\
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necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management ovetride of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the interpal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , we report that
the Company has, in all matetial respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2023, based on the internal control over financial reporting ctiteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: New Delhi For S.D. C(’;’lho?ra jzA Associate;s
. artered Accountants
Date: 12.05-2023 Firm Registration No. 003789N

S.D. Chopra
Partner
Membership No. 082537

LBIN- 230825330062 IR N3A38
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Hlndustan Retall Prlvate Lim|ted
Regd -‘Address: 1st Fioor, Near Jain Mandii,Subash Chowk; Laxmi Nagar, Delhi 110092
CIN: U52100DL2007PTC389197
Balance. Sheet as at Mar 31, 2023

Figures as at ) Figures as at |
. R 31-03-2023 31-03-2022 |
Particulars Notes : Rs.(000's) Rs.(000's)
|
ASSETS
Non-current assets . . : :
Current investments ) 2 S - Lo
Current assets
Financial Assets
Cash and cash equivalents 3 9 82
Loans ) -
Cther Financial assets 5 - -
Current Tax Assets (Net) 8 - 140 111
149 193
TOTAL : 149 193
EQUITY AND LIABILITIES
Shareholders’ funds . }
Share capital 7 42,23,800 42,23,800
Reserves and surplus SOCE (42,82,956) (42,82,668)
: i : (59,156) (58,868)
Gurrent liabilities
Financlal Llabilities
Short-term borrowings 8 56,776 56,776
Other Financial liabilities 9 2529 2,281
Other current liabilities 10 0 4
59,305 ) 59,061
TOTAL : 149 193
Summary of significant accounting policies 11
The accompanying notes are an integral part of the financial statements.
As per our attached report of even date " For and on behalf of the Board of Directors of Hindustan Retail Private

Limited

N (%_ﬂ.ﬁsuh=
M) 3 - {
nevidW . Sanjeev Kumar

Director . Director
DIN: 08233233 DIN: 08282253

ChaltafT Chintan Desal

Company Secretary _ Chleflnanclal Officor

S D CHOPRA & ASSOCIATES
Chariered Accountants
Firm Registration no. 003789N

S. D. Chopra
Partner

UDIN: _23082537 QEJENAD

~ Piace: Nolda
Date: 12th May,2023




Hindustan Retail Private Limited
- Regd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110092
CIN: U52100DL2007PTC399197
Statement of Profit & Loss for the year ended Mar 31, 2023

Figures for the year Figures for the year

B ended _ ended

Particulars : : Notes 31-03-2023 31.03-2022

' Rs.(000's) Rs.(000's)
Income ‘
Other Income 11 - 84

- 84
Expenses
Employee benefits expenses 12 - 32
Other expenses 13 287 397
Total 287 479
Profit/{Loss) before exceptional items and tax
. (287) (395}

Profit/{Loss) before tax {287} (395)
Profit / {Loss) before tax (287) (395)
Tax adjustment . - -
Loss for the period/year (287} (395)
Other Comprehensive Income - -
Items that will not be reclassified to profit or loss -
ltems that wili be reclassified to profit or loss - -
Income Tax relating to items that will be reclassified to prefit or loss . -
Total Comprehensive Incomo for the Period
(Comprlsing (Loss) and Other Comprehensive
income for the Period) (287) (385)
Earnings per equity share [nominal value of 14
share Re. 10 (31 March 2022: Rs. 10)]
1) Basic (0.00) {0.00)
2) Diluted ’ {0.00) (0.00)
Summary of significant accounting policies 1.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

‘3\,\_&_@, Gop——

S D CHOPRA & ASSOCIATES svidas Sharma

Chartered Accountants
Firm Registratje : 08233233

=

Place: Noida
Date: 12th May,2023

Chaitall Chintan Desai

Company Secretary

Sanjeev Kumar
Director
DIN: 08982253

arma
inancial Officer

For and on behalf of the Board of Directors of Hindustan Retail Private
Limited




Hindustan Retail Private Limited
Regd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110082
CIN: U52100DL2007PTC399197
Cash Flow Statement for the year ended March 31, 2023

Particulars 31-Mar-23

- 31-Mar-22

‘Rs.(000's)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax (287)
Non-cash adjustment to reconcile profit before tax to net cash flows .

Provision for dimunition in value of investment -
Provision for doubtful advances ‘ -
Interest paid -

~{nterest income

Rs.(000's)

(395}

Opoerating Loss before changes in assets and llabllities {287)
Changes in assets and liabilities :

Increase/ (decrease) in other Financial liabilities 247
Increase/ (decrease) in other Current liabilities (4)
Decrease / (increase} in short-term loans and advances -
Decrease / (increase) in short-term Provisions -
Decrease / (increase) in other current assets -
Decrease / {increase) in current tax assets {28)

(395)

449
1))

(5-4)

Cash generated from /{used in) operations ‘ {73)
Direct taxes paid {net of refunds) -

3)

Net cash flow from/ {used in) operating activities A ) (73)

(3)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of non-current investments ‘ -
Interest received -

Net cash flow from/ (used in) investing activities B -

e e

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of equity share capital -
Proceeds from Share Application Money -
Proceeds from short-term borrowings -
Repayment of Short Term Borrowing -
Interest paid : -

Net cash fiow from/ {used in) in financing activities c -

Net increase/{decrease) in cash and cash equivalents {A+B+C) (73)

(3)

Cash and cash equivalents at the beginning of the period/year 82

84

Cash and cash equivalents at the end of the period/year 9

82

Components of cash and cash equivalents
Cash on hand -
With banks- on current account g

82

Total cash and cash equivalents (Note 3) 9

82

Notes :

1. The Cash flow statement has been prepared under the indirect method as set outin Ind AS7 on Cash Flow Statements notified by Companies

(Indian Accounting Standards) Rules, 2015

2. Negative figures have been shown in brackets.

Summary of significant accounting policies 1.1
The accompanying notes are an integral part of the financial statements.

As per our repcrt of even date . i ‘ For and on behalf of the Board of Directors of Hindustan
' Private Limited

N o&/@

\" o
$ D CHOPRA & ASSOCIATES Devidas Sharma Sanjeev Kumar
Chartered Accountants Director Director
Firm Registrati DIN: 082332 DIN: 08982253
S. D. Chopr:
Partner

Membership

UDIN: 23082537BGZJEN7935 Company Secretary ief Financial

Place: Noida
Date: 12th May,2023

Retail

ftali Chintan Desai uimar Varma

Officer
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Hindustan Retall Prlvate lelted

Regd. Address' 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110092

CIN: U52100DL2007PTC399197
Notes to fi nanlclals statements as at Mar 31, 2023
Statement of changes in Equity (SOCE)

For the year ended 31st March 2022

Figures as at Flgures as at

Particulars 31-03-2023 31-03-2022
) Rs.(000's) Rs.{000'5)

A. Equity Share Capital

Equity Shares of INR Rs. 10 each issued, subscribed and fully paid up

Number of shares 4,22 380 4,22,380

Equity Share Capital 42,23,800 : 42,23,800
- Total 42,23,800 42,23,800

B.Other Equity

Amounf in Rs.(000's)

i

Reserves and Surplus
Particulars Retained Earnings
Total
As at 1st April, 2022 (42,82,668) (42,82,668)
Profit/(Loss) for the year (287) (287
Other comprehensive income (net of tax) .
As at 31st March, 2023 (42,82,956) (42,82,956
Reserves and Surplus
Particulars Retalned Earnings
Total
As at 1st April, 2021 (42,82,274) (42,82,273.90)
Profit/(Loss) for the year (394) (394.49)
Other camprehensive income {net of tax) -
As at 31st March, 2022 {42,82,668) (42,82,668)
Summary of significant accounting policles ‘ ‘ 1.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

S D CHOPRA & ASSOCIATES
Chartered Accountants

Place: Noida
Date: 12th May,2023

‘For and on behalf of the Board of Dlrectors of Hindustan Retall -
Private LIm:ted .

N

Devidas Sharma Sanjeev Kumar
Director Director- = .
DIN: 03233233 DIN: 08382253

\VOX =

Chaiteti Chintan Desai - :
Compgany Secretary Chief Financlal Officer
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.Hindustan Retail Private Limited
Regd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110092
CIN: U52100D12007PTC399197 ’
Notes to financials statements as at Mar 31, 2023

Statement of Compliance:
In accordance with the notification issued by the Ministry of Corporate Affairs, the company has adopted Indian Accounting Standards
('referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with affect from Aprl 1,2016.

- "The main activity of the company is to overall look after affairs of the subsidiary and arrange for them necessary funds and man-pawer.

Carporate informatlon : ’ .

The financial statements comprise financial statements of Hindustan Retall Private Limited ("the Company”) for the year
ended March 31, 2023. The Company is a private Company sltuated in India and Is a step down subsidiary of a public
company, situated in Indla. The Company was incorporated under the provisions of Companies Act, 1956.

The main activity of the company is to oversall look after affuirs of the subsidiary and arrange {or them necessary funds and man-power,

1. Basis of Preparation

The financial statements of the Company have been prepared in acvordance with Indian Accounting Standards (Ind AS} notified under
the Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standard) (Amendment) Rules,
2016. The Company has prepared these financial statements to comply in all material respects with the Accounting Standards notified
under Section 133 of the Companies Act, 2013 (“the Act™.

The financial statements have been prepared on a historical cost basis, except for the following financial assets and liabilities which have
been measured at fair value:

- Certain financial assets and labilities mensured at fair value (refer accounting policy regarding financial instruments);

1.1 Summary of significant accounting policies
A. Current versus non-current classification

_ 'The Company presents assets and llabilities in the balance sheet based on current/ non-current classification, An asset is treated as current

when it is: :

- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading .*

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liahility for at teast twelve months after the reporting
perfod

All other assets are classified as non-current.

A liabllity is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It i5 due to be setilad within twelve months after the reporting pericd, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies ali other liabilitles as non-current.

Deferred tax assets ard liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for pracessing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its cperating cycle-

B. Falr value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurerent date. The fair value measurement is based on the presumption that the transaction to sell the asset or

transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or lizbility (The principal or the most advantageous

market must be accessible by the Company.}
The fair value of an asset or a liabllity is measured using the assumptions that market participants would use when pricing the asset or

llability. assumina that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to.generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation technigues that are apprapriate in the circumstances and for which sufficient data are available to measure
fale value, maximising the use of relevant observable inputs and minimising _'fhe use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed In the financial statements are categorised within the falr value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement, as a whale:

- Level 1 — Quoted (unadifusted) market prices in active markets for identical assets or liabiities

- Level 2 — Valuation tachnigues for which the lowest leval input that is significant to the fair value measurement Is directly er indirectly
observable

- Level 3 — Vahation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers
have cccurred between levels in the hierarchy by re-assessing categorisation {based on the lowest level input that is significant to the fair

valye measurement as a whole) at the end of each reporting pericd. o )
The Company’s management determines the policies and procedures for both recurring fair value measurement, such as derivative

instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for distribution
in discontinued operation. -

At each reporting date, the Company analyses the movements in the values of assets and !labilities which are required to be re-measured
or re-assessed as per the Company’s accounting policies, Fer this analysis, the Company verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts arl other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,

characteristics and risks of the asset o liability and the leve! of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

s
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Hindustan Retail Private Limited .
Regd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110092
CIN: U52100DL2007PTC399197 ’ ’
Notes to financlals statements as at Mar 31, 2023

C. Use of estimates .

The preparation of financial statements in conformity with Ind AS requires the managemetit to make judgments, estimates and ‘
assumptions that affect the reported amounts of Tevenues, expenses, assetsand liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although thess estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates conld result in the outcomes requiring a material adjustment to the carrying amounts of
assets or Yabilities in future periods.” ~

D. Recognition of Income
Tncome is recognised and accounted for on acerual basis unless otherwise stated,

E. Taxes

Current income tax

Current income tax assets and llabilities are measured at the amount expected to be recovered from or pald to the taxation

autheritles. The tax rates and tax laws used to compute the amount are those that are enacted or substantlvely enacted, at
the reporting date in India, where the Company operates and generates taxable income.

Current Income tax relating to ftems recognised outside profit or loss ks recagnised outside profit or loss (either In other
comprehensive income of in equity). Current tax items are recognised in. correlaton to the urderlylng transaction either in
OCI or directly In 2qulty. Management periadically evaluates positions taken in the tax returns with respect to situations In
which applicalile tax regulations are subject to Interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax Is provided using the liability method on temporary differences between the tax bases of assets and liabilities

and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabillties are recognised for all taxable temporary differences.

Deferred tax aséets are recognised for all deductible temporary differences, the carry forward of unused tax credits and-any -

unused tax losses, Deferred tax assets are recognised to the extent that it 1s probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced ko the extent that it Is no longer
probable that sufficlent taxable profit will be available to allow all or part of the deferred tax asset to be utllised.
Unrecognised deferred tax assefs are re-assessed at each reporiing date and are recagnised to the extent that it has
became orobable that future taxable profits will aliow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liabliity Is setted, based on tax rates {and tax laws) that have been enacted or substantively enacted-at the
reporting date. : .

Deferred tax relating to Ikems recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive Income or In equity}. Deferred tax items are recognised In correlation te the underlylng transaction elther i
OCI or directly in equity. -

Deferred tax assets and deferred tax liabllities are offset if a legally enforceable Hght exists to set off current tax assets -

against current tax liabilities.
F. Borrowing Costs

Borrowing costs are expensed in the period in which they occur. Borrowing costs consist of Interest and other costs that an
entity Incurs in connection with the borrowing of funds. Borrowing cost also Includes exchange differences to the extent
reqarded as an adiustment to the borrowina COSts. : : .

G. Provisions

Provisions are recognised when the Company has a presént obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the ghbligation and a reliable -

astimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are
discounted using a clrrent pre-tax rate that reflects; when appropriate, the risks spedific to the llabitity, When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.. . o

H. Financial instruments -
A finariclah instrument Is any contract that gives rise o a financial asset of one entity and a financial lability or equity
instrument of another entity. .

T T T
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Hindustan Retail Private Limited - : T

Regd. Addrass: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Dethi 110092 : - ' : fen

CIN: U52100DL2007PTC399197 ) b

. Notes to financials statements as at Mar 31, 2022 C SE

Financial assets ]

Inittal recognition and measurement : .

All financlal assets are recognisad initially at falr value plus, In the case of financial assets not racorded at fair value through

profit or loss, u-aqsactlon costs that are attributable to the acquisition of the financial asset. Purchases or sales of financlal :

assets that require delivery of assets within a time frame established by regulation or convention In the market place : -
(regular way trades) are recognised on the trade date, l.e., the date that the Company commits to purchase or sell the ,
asset. : ‘ ‘

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
1) Debt instruments at amiortised cost

2) Debt instruments at fair vatue through other comprehensive Income (FYTOCI)

3) Debt instruments and equity instrurnents at fair value through profit or loss (FVTPL)

4) Equity instruments measured at fair value through other comprehensive income (FYTOCT)

Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity Instruments which are held for trading.

Eor all other equity instruments, the Company may make an [rrevocable election to present in other comprehensive Income
subsequent changes in the fair valug. The Company makes such election on an instrument by - instrument basis. The
classification is made on initial recoanition and is irrevocable. -

If the Company decldes to ciassify an equity Instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized In the OCI. There Is no recycling of the amounts from OCI to PBL, even on sale of
investment. However, the Company may transfer the cumulative @ain or Iossrwlﬂ'ﬂn equity,

Equity instruments included within the FYTPL category are measured at fair value with all changes recagnized in the P&L.

Presantly, Company does not hold any investment In equity instruments.
Derecognition . ‘ . ' |

A financial asset (or, where applicable, a part of a financlal asset or part of a Company of similar financial assets) Is primarity
deracognised (i.e. removed from the Company’ balance sheet} when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to recelve cash flows from the asset or has assumed an obligation to pay the

received cash flows in full without material delay to a third party under a ‘pass-through' arrangement; and either (a} the
Company has transferred substantially all the tisks and rewards of the assat, or {b) the Company has neither transferred nor
retalned substantlally all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered Into a pass-through
arrangement, it evaluates If and to what extent it has retalned the risks and rewards of ownership. When It has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing Involvement. In that case,
the Company also recognises an assoclated lability. The transferred asset and the assoclated llability are measured on a
basls that reflects the rights and obligations that the Company has retained.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL}) madel for the financial assets which are not
fair valued through profit or loss. Loss allowance for trade receivables and all other financlai with no significant finandng
component Is measured at an amaunt equat 0 12-month ECL, unless there has been a significant increase In credit risk
from inltlal recognition in which case those are measured for specific assets, The amount of expected credit losses (or
reversal) that Is required to adjust the foss allowance at the reporting date to the amount that is required to be recognised Is
recognized as an impairment gain or loss in profit or Yoss. P
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Hindustan Retail Private Limited :
Regd. Address: 1st Floor, Near Jain Mandit,Subash Chowk,Laxmi-Nagar, Delhi 110092
CIN; U52100DL2007PTC 399197
Notes to financials statements as at Mar 31, 2023

Financial liabilities .

Initial recognition and measurement . )

Financlal llabilitles are classified, at initial recognition, as financial llabillties at falr value through profit or 0ss, loans and
borrowinas, pavables as appropriate. : e :

All financlal llakilitles are recognised Tnidally at fair value and, in the case of loans and borrowlngs and payables, net of
directly attributable transaction costs. '

The Company’s financial iabllities include trade and other paya'bles, loans and borrowings and financlal guarantee contracts.

Subsequent measurement ‘
The measurement of financlal labilitles depends on their ciassification, as described below:

Financial liabilities at fair value through profit or loss ' ‘

Financlal llabilities at fair value through profit or loss include financial liablliies held for trading and flnancial llabilides
deslgnated upon initial recognition as at fair value through profit or loss. Financial llabiities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilitles held for trading are recognised in the profit or loss.

I Cash and cash equivalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an griginal
maturity of three months or less, which are subiect to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above as they are considered an inteqral part of the Company’s cash management.

J. Contingent Liabilities .
The contingent Liabilities, if any, are disclosed in the financial statements. Provision is made in the accounts if it becomes probable that
there will be outflow of resources for settling the obligation.

K. Events occurring after reporting period
Adjustments to assets and liabilities are made for eveats ocourning after the reporting period to provide additional snformation materially
affecting the determination of the amounts of assets or liabilities relating to conditions existing at the reporting date.

L. Earnings Per Share :
Rasic earnings per share are caloulated by dividing the net profit or Toss for the period atributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. :

M. Cash flow statement

Cash flows are reported using indirect method, whereby profits for the period is adjusted for the effects of transactions of & non-cash
nature, any deferrals or aceruals of past or foture operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated,

N. Other income

Other income is comprised primarily of interest income, dividend income and income from lizbilities no langer payable. Interest mcome is
recognized using effective interast method. Dividend income is recognised when the right to reogive payment is established. '

0. Employee benefits

a, Short term employee benefits .

All employee benefits payable/available within twelve months of rendering the service are classified as short-term employee benefits.
Benefits such asvsalaries, wages and bonus etc., are Tecognised in the profit and loss aceount it the year in which the employee renders
the related service.

b. Post Employee Benefits

Defined contribution plan
In respect of retirement benefit in the form of provident fund, the Company’s contribution paid/payable towards provident find are

deposited with the Regional Provident Fund Commissioner of the Company and are charged o profit and loss account.

Defined Benefit Plan

e e ——

The Company’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plan is
determined based on management valuation. .

e e T T TR



Hindustan Retall Private Limited
Reggl. Addrass: 1st Floor, Near Jaln Mandlr,Subash Chowlk,Laxmi Nagar, Delhi 110092
CIN: UB2100DL2007PTC3981ST
Notas to financials ‘slatemsnts ag at Mar 31, 2023

Flguras as at Flgures asat

Particulars . X ' 31:03-2023 31-03-2022

. Re.[000'] Rs.[000'8
2, Currant Invesiments
In Subsidiartes .
unquoted - Fully Paid Up Equity Shares of Face value Re. 10/- each . - :
$,87,17,400 New Spice Sales and Solutions Limited : 29,8170 201,710
In 0% Gompulsery Canvertible Debentures &f Re. 10/- sach »
9.13,50,000 (9,13,50,000) New Spice Sales and Solutlons Limited 9,13,500 9,13,500
Ungustad - Fully Pald Up Equity Shares of Face valua Rs. 10/ each .
5,00,80,000 Callucam Retall India Private Limited * ' a

38,956,210 36,95,210

Legs :- Provigion for dimi In value of i it 28,95,210 38,85,210 -

Aggregats valua of Unguoted $haras . -

3. Cash and cash aquivalents

Balances with barks:
On cumeat accounts 8.e7 81.51

Cash on hand - -
- - 8,87 81.51
4, Loans
Unsecured considared good:
1 pans and advances to refated parlles (subsidlaries}
iy New Spice Sales and Solutions Limited 41,448 41,448
31,448 21448
Other Loan
i} Hotspot Salea & Solution Pyt L1d 16,482 16,482
ii} Splce Cnline Pvt. Lid. 7175 7115
24,257 24,257
—
85,705 65,705
Less:- Provislon against doubtful sdvances 65,709 65,705
5. Other Financial Assots
Interest raceivable . -
Less:- Provision against doubtful advances -
8, Current Tax Assets
GST Recaverable 140 a1
140 i1
7. Equity Shara Capital
Authorized shares
425,000,000 [Previous period 425,000,000} Equity Shares of Rs. 10 each 42,560,000 42,50,000
|ssued, subsetibed and fully pald-up shares
422 380,000 [Previous period 422,380,000} Equity Shares. of Rs. 10 2ach 42234800 42,23.800
Total Issued, subscribed and fully pald-up share capltal 42,zagon 42,23 200
{a} Recancillation of the shares cutatanding at the keglnning and at the and of tha raposting yeatpariod
Equity shares
Particul No. of Amount Amount
culars shares Rg(000's} Rs,{000's]
Atthe beginning of the vear/pered 42,23,80,000 42,232,800 42,23,800
|ssud during the year/perdod - - -
Outstanding at the end of the: yearfperod 42,23,80,000 42 23,800 42,253,800

{b) Texmairights attached to equity shares
The Company has only one zlass of equity shares having par value of Rs. 10 per share. Each hutder of equity shares i entitled to one
vote per share,

{c) Shares held by halding cempany
Cut of equity shares iesued by the company, shares heid by its helding company as stated below:

Digispice Technologels Limitea, the holding company
422,380,000 (Previous periad 422,380,000} Equity Shares of Ra. 10 each - 42,22,800

(Out of above shares, 10 ghares are held by nominee )

T AT e TR




Hindustan Retail Private Limited
Regd. Address: 15t Floor, Near Jain Mandir,Subash Chowlk,Laxmi Nagar, pelhl 110092
CIN: U52100DL200TFTC 380197
Notes to flnancials stataments as at Mar M, 2023

' Figuies asat Figures as at
Particulars 31-03-2023 91.00.2022
Re.{00¥'s) Rs.(000's}

[d) Aggregate number of bonus shares issued, shares Issued far consideration other than cash and shares bought pack during the
petlod of five years Immediately preceding the reperting date:

NIL
(&) hetalls of shatsholders welding more than $% shares In ihe company
Néma of the shaveholdsr No. of % hoiding In  No. of shares
_ shees  fheclhse e
Equity shates of R%.10 each fully paid
Digispice Tachnalogeis Limited the holding company 42,23,60,000 100%: 42.23,60,000

{Cut of above shares, 10 shares are held by nominee of Digispice Technelogies Limited)

{13 The above information {from {a) to (8]] are a8 berreoords ot the company, including its register of shareholders! memhersanfd othar

received fram regarding Foial Interest. The above pi ta hoth legal and ficial ips of
shares.
5. Short-term borrowings
1} Loans and advances from related parties ; 56,778 B8

58,776 58,776

9. Other Financial liabilities
Audit tees pavable ’ X 96 120
Salary Payakle - -
Other expenses payable 2432 2.181

Interest aceruad and dus an borrewings

P

2,528 2,281

10. Other current {labilities

TDS payable . £.30 4
g 4

Contingent liabilltles & commitments
{1} Contingent Liabllitlas *

a} Claims aganinst the company not acknoledged 23 debts Nl NIL
b) Guaranteesd NIL NIL
o} uthier money for which company Is contingently liable NIL NIL
(2) Commitments

a) Esti d amounts of :ta to be sted on capltal account not provided

for NIL NiL
1) Uncalled liability on partly pald shares NiL NIL
o) Othar commilinents - NI NIL




Hindustan Retall Private Limited - - -
Regd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110092
CIN: U52100DL2007PTC399197
Notes to financials statements as at Mar 31, 2023

Figures for the year Figures for the year

. ended - ended
Particulars : 31-03-2023 31.03-2022
Re.{000's) Rs.{000's}

11. Other Income

Profit on sale of investments* -
Provisions Written Back ' ' : . - 84
Interest Income ’ -
Interest Income on Income Tax Refund - -

- 84
12. Employee benefits expense
Salaries, wages and bonus ' - 82
. 82
13. Other expenses
Advertisement expeses - 20.40
Rates and taxes - -
Rent Expenses ' 54
Payment io auditor (Refer details below) a0 106.00
Travelling and conveyance - -
Legal and professional fees : 83 : 211.08
Telephone Expenses - -
Increase in authorised share capital ‘ - -
Directors’ sitting fees 60 60.00
Courier charges - -
Foreign Exchange Fluctuation loss - -
Bank charges ' - 0.23
Stamping Charges - -
287 397
Payment to auditors :
Audit fee 90 105
90 105

14. Earhings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:

Loss for the periad/year (287) (395)
" Weighted average number of equity shares in calculating basic EPS 42,23,80,000 42,23,80,000
Basic earning per share : 0.00 0.00
Waighted average number of equity shares in calculating dilluted EPS 42,23,80,000 42,23,80,000
Dilluted earning per share {0.00) (0.00)




Hindustan Refail Private Limited
Notes to financials statements as at Mar 31, 2023
: Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2023 is as foliows.

: % Change‘-‘
; Shares held by promoters . during the year

‘|Promoter name a As at March 31, 2023 As at March 31, 2022

i : No. of shares | % of total shares | No. of shares % of total shares

] Digispice Technologies : : : :

] Limited 422380000 100% 422380000 100% 0%

] 422380000 . 100% 422380000 100% ) 0

shares held by promoters
Promoter name As at March 31, 2022 As at March 31, 2021 % Change
: No. of shares | % of total shares No. of shares | % of total shares during the year

Digispice Technologies
Limited 422380000 100% 422380000 100% 0.00%

422380000 100% 422380000 100% 0.00%
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Additional Noteg:

15, Falr valua hierarchy
1) Financial Instruments by Category

Hindustan Retall Private Limited :

Notas to financials stataments as at March 31, 2023

Amount in Ra.{010's

31-Mar-23 31-Mar-23

Regd. Address: 1st Floor, Near Jain Mandir,Subash GhowkLaxmi Nagar, Delhi 110092

CIN: U52100DL2007PTC389187

[T

The Cornpany's princlpal financial liabilities,

principal financial assets Include foans, trade and other receivables,

The Company Is exposad to market risk, credit risk and liquidity risk, The Company’s senior management advises on financial risks and the appro
to the Company’s senjor management that the Company’
In accordance with the Company’s poiicies and risk objectives. The Boa

Company. The senior management provides assurance
that financial risks are identifled, measured and managad
of these risks, which are summarised telow.

1) Market risk

Market risk 's the risk that the fair value of futu
and other price risk, such as equity price risk an

The sensitivity analyses in tha foilowing sections relate to the position as at

The sensitivity analyses have been prapared on the bagis that the amount of net debt, the ratio of fixed to floating interest rates of the debt instruments 2

The analyses exclude the impact of movemants in market variables on the carmyin,

comprise loans and borrowings, trade and oth
and cash and cash equivalents and bank bal

re cash flows of a finandal instrume
d commodity risk. Financiat Instruments affected by ma

The following assumptions have been made in calculating the sensitivity analyses:

2022.

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes In respective market

31-Mar-22 31-Mar-22

Financial Assats FYTPL Amortisad Cost FVTPL Amortised Cost
-Cash and cash equivalent 9 - 42
Loans & advances - - - -
Other Financial Assets - L

- [Tokal financlal assets - 9 - B2
Ghort-teym borawings - 56,776 - 56,776
Cther Finangial Liabilitles - 2,529 - 2,281
Total F lal llabllities - 59,304 - 59,057
16. F {al risk g tives and pollcies

31 March 2023 and 31 March 2022.

risks.This ks based on the finandal assets an

er payables. The main puipase of these financial |labiltles Is ta finance the Campany’s operations. The Company's
lances that derive directly from its aperations.

s financial risk activities are gove
rd of Directors reviews an

nt wili fluctuate because of changes In market prices. Market risk campr’
riet rick Includle loans and bormowings and deposits.

g values of gratuity and other post- retirement obfigations, provisions.

priate financlal risk governance framework for the
rned by appropriate polides and procedures and
¢ agrees on pelices for managing each

ses thnee types of risk: interest rate risk, cumency risk
Company is not effectev by commodity risk.

d financial liabilidies held at 31 March 2023 and 31 March

. .4( gt T T
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Hindustan Retail Private Limitad
‘Regd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi-Nagar, Delhi 110082
: CIN: US2100DL.2007PTC399197 -
Notes to financials statements as at March 31, 2023 '

<Inberest rate risk
Interest rate risk is the risk that the fair value or futue cach flows of @ financial instrumant will fluctuate because of changes in market interest rates. The Company's exposure to the risk of changes in market .
Interest rates relates primarily o the Security deposits received/pald and borrowing.

Interest ata ssnsitivity ) .

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portian of kans and bamrowings affected. With all cther variables held constant, the Campany’s profit

befare tax is affected through the mpact on floating rate Borrowlings, as follows:

et

Amaunt in Rs.(000s}

Increase/(decrease) In basis poluts Effacton profit befora tax
31-Mar-23 E
INR ) 50 {264)
INR 50 284 [
31-Mar-22 ) :
INR 50 . 264y :
INR : 50 284

The zssumed movement in basis points for the interest rate sensitivity analysis is based on the curvently observable markat enviranment, showing 3 significantly higher volatiltty than in priar years. .

-Farelgn currency risk
Foreign currency risk (s the risk that the fait value ar future cash flows of an exposure wil fluctuate because of changes in foreign exchange rates. The Company’s does not have significant forgign currency risk.

3) Liguidity risk

The Company’s objective ks to maintaln optimum levels of liquidity to meet its cash and callatera) requirements at afl times, The Company refles on a mix of borrowings and excess operating cash flows to meet ts

needs for funds. The current committed lines of credit are sufficlent to meet fts short to medlum/ lang term expansion needs. The Company menitors rolling forecasts of its. iquidity requirements to ensure it has

sufficient cash to meet operationa! neads while [maintaining sufficlant headroom an its undrawn committed borrowing facilities at all times so that the Company does not breach barrowing [imiits oF covenants

{where appiicable) on any of its borrowing facilities. i
!

The table below summarlses the maturity profile of the Company’s financial liabliities based on contractual undiscounted payments. |
Amount In Rs.{000°s) :

On Demarnd I"::ﬂ:;:: 3 3-12 Months 1-5 Years > 5 years Total
Year ended
31-Mar-23 .
Borrowings (Current) 56,776 56,776 B
Other financial fabiities(currant) - 2,519 2,52
Trade and other payables - - - i
Total 56,776 2,529 - - - 59,304 !
Amount In Rs.{000's} }
On Demand Lezs than 3 3-12 Months 1-5 Years > 8 yaars Total {
Year ended i
31-Mar-22 i
Bamrewings (Current) 56,776 56,776 B
Cther financial lisbilities(current} . - 2,281 2,281
Trade and cther payables ! - - -
Total 56,776 2,281 - - - ' 59,057

-Excessive tisk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, Or have economic features that would cause their abiitty to meet
contractual obfigations to be simiarty affected by changes in economic, political of ather conditans. Concentrations indicate the relative sensitivity of the Company's performance to developments affecting a
particular industry. .

1n arder to avold excessive concentratians of risk, the Company’s polities and procedures Include specific guideiines to focus on the maintenance of a diversified portfalio, Tdentified concentrations of credit risks
are controlled and managed accordingly.
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" Hindustan Retall Private Limited

Ragd. Address: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhi 110092

CIN; U52100DL2007PTS359187

Notes to financlals statements as at March 31, 2023

17. Capltal managemant

the Company's capital management Is o maximisa the shareholder value. .
The Company manages its capital siructure and makes adjustments in light of changes in economic conditions and the requi

* For thé purpose of the Company’s capital managernent, capital includes issued equity capital, share premium and all cther equity réews attrbutable to the equity holders of the parent. The primary ohjective o

of the financial covenants.

—Raat ~Ksat
31 Mar 2023 31 Mar 2022
Ra,(000's) Rs.{000's}

Borrowings 56,776 56,776
Trade payables/Other payables 2,589 2,286
Less: cash and cash equivatents 9 a2
et debt 59,296 58,960
Equity 42,23,800 42,23,800
Reserve (42,82,956} (42,82,668)
Total capfial {59,156} (5B,868)
Capital and et debt 340 30
Gearing ratia 437H0% 52912%

n order to achieve this overall objective, tha Company's captal managernent, amongst other things, alms to ensure that it meets
define capial structure requiremens, Breaches in meeting the financial covenants woukd permit the bank to immediataly call (oans and borrowin

interest-bearing loans and horrowing in the current: period.

Na changes were made in the objectives, policias or processes for managing capital during the years ended 31 March 2023 and 31 March 2022

18, Dlzclosure required under Sec 186{4) of the Companies Act 2013

As required under section 188(4) ofthe ies Act, 2013, p fars of foans and
Dotails of loans and advances given and outstanding®

and investmants ars dis¢loga below.

financial covenants attached to the interest-bearing loans and borrowings that
5. There have been no breaches in the financlal covenants of any

ount in Rs (000"

et L e —

Sacured/ Loan given/{repay} Outatanding at and of
Name of the Party Ratae of un: d Opening Balance during the pariod the year
New Spice Sales and Solutions Umited 11% 8. 10.5% Unsecured 41,348 - 21,448
Hotspet Sales & Solutions Private Limnited 8.00% Unsecured 16,482 - 16,462
Spice OnlinePrivate Limited 8.00% Unsecured . 2,75 - LI

The loan given to abova companies ate {or raesting working capital requirements.

Details of Investmants made (At cost):

Amount in Rs.{000's

Investments nsade
during the perlad

(G

Name of the Party Nature of lavestmant Gpaiing Batanca

No. of Shores/CCDs | Outstanding at end of

the yaar

New Spice Sales and Solutions Limited Equity Shares 29,81,703.66

9,9747.401 |

Compulsory Convertble

New Spice Sales and Solutions Limitsd DCebenturas{CCD) 9,13,500.00

9,1350,000

LU

29,81,709.86

Yo

A,‘.‘,___‘;‘m,r,_'rh_ﬂ.__.-m._ —
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Hindustan Retait Private Limited
. Ragd. Addrese: 1st Floor, Near Jain Mandir,Subash Chowk,Laxmi Nagar, Delhl 110082
CIN: U52100DL2007PTC389187
Notes to financlals statements ag at March 31, 2023

Cuyrant perlod _ Previous yaar
1%, Valua of Import on CIF Basis NIl Nil
20. Earﬁings in Foreign Exchange . ‘ Nl . Nil
24, Qutflow of Foreign Currancy (AED} Nil Nil

22, Related Party Disclousers

Nams of the Related Parties
1) Uttimate Holding Company
Smart Global Gorporate Holding Put. Ltd.{Holding company of Spice Connact Pyt Lid.}

ii} HoldIng Company
DIGISPICE Tachnolegies Ltd. { DTL)
Spice Connect Privats Limited (Holding company of DTL}

ii) Subsidiary Company
New Spice Sales and Solutions Limited
Gellucom Retail India Pvt Ltd.

(¥} Fallow Suhsidiaries with whom transactlons has taken place during the peried

v} List of Kay Managerial Personnel

Seama Sahwan — Independsnt Difactor

Mukesh Anand - Chiaf Executive Officer (rasigned w.e.{ 12,02.2023)

Surandra Kumar Verma — Chlef Financial Officar ’

Parisha Gupta — Gompany Secretary (appointed w.e.f. 31.12.2020 and resigned w.a.f, 31.05.21)
Devidas Sharma — Non executive Director {Appointed w.e.f 19.082020)

Sanjeav Kumar — Non executive Director (Appointed w.o.f. 31.12.2020)

Midhi Gesl — Company Sacretary (appointment w.a £, 07.08.2021 and resigned w.e.f. 31.01.2023)
Chaftali Chintan Desai-Company Secretary (apn itw.e.f. 91.05.2023)

Related party transactions attached as Annexura-1

23, Detalls of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars : 31-03-2023 31-03-2022
Principal amount due to micro and small enterprises NIL NIL
Interest due on above NIL NI

The amount of interest paid by the buyer in terms of Sectlon 16 of
the MSMED Act 2006 along with the amounts of the payment made
to the supplier beyond the appointed day during each accounting
year

The amount of interest due and payable for the period of delay In
making payment {which have been paid but beyond the appointed
day during the year) but without adding the interest specified unger
the MSMED Act 2006.

NIL NIL

NI - NIL

The amount of interest accrued and remaining unpatd at the end of

each accounting year NIL NIL

_ The amount of further interest remaining due and payable even in .

the succeeding years, untll such date when the interest dues as

above are actually pald to the small enterprise for the purpose of NIL NIL
disaliawance as a deductible expenditure under Section 23 of the

MSMED Act 2006

24, Ratio
Ratlo Analsis attached as Annexura-i

25, In the opinlan of the board, the current assets, loan & advances have a value on reallization \nthe ordinary course of business, atleast equal to the aggregate amount as shown in the balance sheet.

For and on behalf of tihe Board of Directors of Hindustan Retail Private Limited

As per our attached report of evan date.

\ .
Y}.’.mr"""
Devida San|eav Kumar

Director Director
Did: 0BYB2253

DIN: 08233233

Flrm Registratign
3

8.D. Chopral S\ ACCTTS,
Partner o
Membership N&. 08,

UDIN: 23082837BGZY

% D GHOPRA & ASS
Chartared Accow “/té_%g
@, 003

aitalt Chintan Dasal
Company Secretary

Placa: Noida
Date; 12th May,2023
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