GUPTA GARG & AGRAWAL (-55, Royal Palace, IInd Floor,

Chartered Accountants Laxmi Nagar, Vikas Marg,
Delhi — 110 092
Phone — 22502455 / 43016663 -

INDEPENDENT AUDITOR’S REPORT

To,

The Members of Kimaan Exports Private Limited

Report on the the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Kimaan Exports Private Limited
(“the Company™), which comprise the Balance Sheet as at 31 March, 2022 and the statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those standard are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (ICAT) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Companies Act, 2013 and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Other Information — Board of Directors’ Report

A. The Company’s Board of Directors is responsible for the preparation and presentation of its
Board Report which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance/conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this
other information; we are required to report that fact. We have nothing to report in this regard.

Management‘s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the rﬁa oW iEddin section 134(5) of the
Companies Act, 2013 (“the Act”™) with respect to the preparationy 1
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give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continuc as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

.. are free from material misstatements, whether due to fraud or error, and to issue an auditor’s reports

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individeally or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statemens.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our opinion on whether
the Company has adequate internal Financial control systems in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to

. modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the under[y{ppf&hsactions and events in a
manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (11) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure ‘1” a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that :
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss, the cash flow statement and statement
of changes in equity dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act,

€} On the basis of the written representation received from the Directors as on 31 March,
2022 taken on record by the Board of Directors, none of the Directors is disqualified as
on 31* March, 2022 from being appointed as a Director in terms of Section 164(2) of the
Act.

f) With respect to the adequate internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
*Annexure 27 to this report; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its
financial position.




v)

the Company did not bave any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

there has been no amounts which are required to be transferred to the Investor
Education and Protection Fund by the company.

(i) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(1ii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i} and (ii) contain any material mis-
statement.

The company has neither declared nor paid any dividend during the year.

h) With respect to the matter to be included in the Auditors® Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

For GUPTA GARG & AGRAWAL
CHARTERED ACCOUNTANTS

Firm Registration No. 505762C

(AMIT KUMAR JAIN)

PARTNER
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Membership No. 509349
UDIN: 22509349AJZFNE3302

Place: Noida
Date : 23.05.2022



RE: Kimaan Exports Private Limited (‘the Company’)
ANNEXURE “1” RFERRED TO IN PARAGRAPH OF OUR REPORT OF EVEN DATE

The comments are in seriatim of the order

(i) (@A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property Plant & Equipment.
(B) The company does not have intangible assets; hence the clause is not applicable

(b) As per the information given by the management, the physical verification of Property Plant
& Equipment was carried out at the end of the financial year. No discrepancy on such
verification noticed by the management and reported to us.

(c) As per books of account verified by us and according to the information and explanations
given by the management, the title deeds of all immovable properties disclosed in the financial
statement are held in the name of the company.

(d) The company has not revalued its Property Plant & Equipment during the year under
consideration

(e) No proceedings have been initiated or are pending against the company as at 31.03.2022 for
holding any benami property under the Benami Transaction (Prohibition) Act 1988 (as
amended in 2016) and rules made there under. '

(i) (a) The Company does not have inventory; as such the clause is not applicable.

(b) During the year under consideration, the company has not been sanctioned any working capital
facility from banks or financial institutions; as such the clause is not applicable.

(iii) During the year under consideration, the company has not made any investment, provided any
guarantee or security or granted any loans and advances and as such the sub clauses (a) (b) (¢)
(d) (e) (f) are not applicable.

(iv) In absence of any loan, investment, guarantees and security to any person or body corporate,
the provisions of section 185 and 186 are not attracted for compliance.

(v) The Company has not accepted any deposits from the public and as such the clause is not
applicable.

(vi) To the best of our knowledge and as per information and explanations given to us by the
management, the central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013.

wii)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues such
as goods and services tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other applicable statutory
dues. According to information and explanations given to us, no undisputed statutory dues
payable was in arrears as at March 31, 2022, for a period of more than six months from the date
they became payable;

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues that have not been depgsited with the appropriate authorities on
account of any dispute; S 40,-




(viii) During the year under consideration, the company has neither surrendered any non recorded

(ix)

transaction nor disclosed as income in tax assessment under the Income Tax Act.

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under paragraph 3(ix)(a) of the Order is not applicable to the Company;
(b) The Company has not taken any loans or other borrowings from any lender. Hence reporting

under paragraph 3(ix)(b) of the Order is not applicable to the Company;

(c) The Company has not taken any terms loan. Accordingly, reporting under paragraph 3(ix)(c) of the

Order is not applicable to the Company;

(d) The Company has not raised any funds on short-term basis. Accordingly, reporting under paragraph
3(ix) (d) of the Order is not applicable to the Company;

(e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly, reporting under paragraph
3(ix)(e) of the Order is not applicable to the Company;

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,

(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

joint ventures or associate companies. Accordingly, reporting under paragraph 3(ix)(f) of the Order is
not applicable to the Company;

(a) As per the information and explanations given to us by the management, the Company has
not raised any money by way of initial public offer / further public offer / debt instruments
and term loans hence; there are no comments in this regard.

(b) During the year under consideration, the company has not made any preferential allotment
or private placement or convertible debenture and as such the clause is not applicable.

(a)To the best of our knowledge and according to thé information and explanations given to
us, no fraud by the company and no material fraud on the company has been noticed and
reported during the year.

(b) No report Under sub section (12) of section 143 of the Companies Act has been filed by the
auditors vnder rule 13 of Companies (Audit and Auditor's) Rule-2014 and as such the clause
is not applicable.

(¢) During the year under consideration, no whistle-blower complaint has been received and as
such the question of its consideration by the auditors does not arises

The company is not a Nidi Company and as such the sub clauses (a) (b) (c) are not applicable;

The iransactions with related parties are in compliance with sections 177 and 188 on the
Companies Act 2013 and full disclosure has been made in financial statement;

The company is not required to have internal auditors under section 138 of the companies Act 2013
and as such sub clauses(a) (b) are not applicable;

As per the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with them and hence provisions
of section 192 of the Act are not applicable to the Company;

As per the information and explanations given to us, the provisions of Section 45-IA of the Reserve
Bank of India Act, 1934 are not applicable tg any and as such the sub clauses (a) (b) (c)
(d) are not applicable;




(xvii)

(xviii)

(xix)

(xx)

During the year under consideration, the company has incurred cash losses of Rs. 35.42 Lakhs as
against cash surplus of Rs.160.07 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under paragraph 3(xviii) of the Order is not applicable to the Company;

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
Habilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guaraniee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due; and

Section 135 of the Companies Act 2013 is not applicable to company. Accordingly, reporting under
paragraph 3(xx)(a) and (xx)(b) of the Order is not applicable.

For GUPTA GARG & AGRAWAL
CHARTERED ACCOUNTANTS

(AMIT KUMAR JAIN}
PARTNER

Membership No. 509349

UDIN: 22509349AJZFNE3302

Place: Dethi
Date: 23.05.2022
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF KIMAAN EXPORTS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (f) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

To the members of Kimaan Exports Private Limited

We have audited the internal financial controls over financial reporting of Kimaan Exports Private
Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
21918 fgamaintenance of records that, in reasonable detail, accurately and

{*dlspositions of the assets of the Company; (2) provide reasonable
ted as necessary to permit preparation of financial statements in
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accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over {inancial reporting, including the

. possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. '

- For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
Firm Registration No. 505762¢

(AMIT KUMAR JATNY
PARTNER
Membership No. 509349

UDIN; 22509349AJZFNE3302

Place: Delhi
Date: 23.05.2022




Kimaan Exports Private Limitad

Regd Address:Piot no.622, 6th fioor, DLF Tower A, Jasola District Center,

CIN: U51311DL2004PTC127784
Balance Sheet as at Mar 31, 2022

Figures as at

Figures as at

Particulars “I'q":e 31-3-2023 31-3-2021
{(Figures in Lakh) (Figures in Lakh)
Assets ’
Non Current assets
Financial Assets
Property ,Plant and Equipment 2 193,92 245.84
Investment Property 38 3A 668.94 744.87
Cther Financial Assets 4 34.81 34.81
Other non current Assets 5 273.22 280.35
1,171.89 1,305.87
Current Assets
Financial Assets
(i) Trade Recieivables 6 30.18 71.69
(iiYCash and Cash equivalents 7 T 44,11 53.92
Other Current Assets 8 68.51 99.87
142.80 225.48
Total 1,314.69 1,531.35
EQUITY AND LIABILITIES
Equity
Equity Share Capital SOCE-A 2.00 2.00
Other equity SOCE-B 1,242.34 1,428.52
1,244.34 1,430.52
Non Current Liabilities
Other non current Liabilities 9 19.80 19.80
19.80 19.80
Current Liabilities ‘
Financial Liabilities
(i) Trade and other payables 10 32.05 3271
Other Current Liabilities 11 18.50 48.32
50.55 81.03
Totzl 1,314.69 1,531.35

" Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date

For GUPTA GARG & AGRAWAL
Chartered A<countants

Firm Registration No.: 505762C .

{ Amit Xumar Jain } &(j(
Partner \—\'%ﬂ "
Membership No. 509349 707

Plzce: Noida
Date: 23rd May 2022

For and of behalf of the Board of Directors

Ly

(Sunil Kumar Kapoor) (Devidas Sharma)

Director
DIN:05322540

Director
DIN:08233233

T
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Kimaan Exports Private Limited

Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasala District Center,
CIN: US1311DL2004PTC127784

Profit & Loss for the year ended Mar 31, 2022

Figures for the

Figures for the -

year ended period ended
Particulars Note No 31-3-2022 31-3-2021
' (Figures in Lakh) (Figures in Lakh)

Revanue from operations 12 231.93 304.61
Qther income 13 - 0.86
Total Income (1 + 2) 231.93 - 305.47
Expenses:

Employee benefits expense 14 20.27 12.16
Finance costs 15 - 241
Depreciation and amortization expense 16 130,29 79.07
Other expenses 17 247.07 130.82
Total expenses 397.63 224.46
Profit before exceptional items & tax (165.70) 81.01
Exceptional items ]
Profit before tax {165.70) 81.01
Tax expense.

(1) Current tax 2049 59.32
(2) Deferred tax

(3) Tax relating to earlier years

Profit (Loss) for the period (186.19) 21.69
Other Comprehensivs income

Items that will not be reclassified to profit or loss - -
Income Tax relating to items that will not be reclassified to profit or loss - -
Items that will be reclassified to profit or loss - -
Income Tax relating to iteims that will be reclassified to profit or loss - -
Total Comprehensive Income for the period (Comprising Profit (Loss) and (186.19) 21.69
Other Comprehensive Income for the period)

Earnings per Equity Share 18

(1) Basic ‘ (930.94) 108.42
(2) Diluted {930.94) 108.42

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached raport of even date

For GUPTA GARG & AGRAWAL
Chartered Accountants .
Firm Registration No.: 505762C-

( Amit Kumar Jain )
Partner
Membership No. 509349

Place: Noida
Date: 23rd May 20222

For and on behalf of the Boar

Director

DIN:05322540

DIN:08283233

s
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iKimaan Exports Private Limited
Read Address:Plot no.522, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: U51311DL2004PTC127784
Statement of Cash Flows for the year ended March 31, 2022

For the year ended For the year ended

Particulars ‘ " Notes ‘31-Mar-22 ' 31-Mar-21
(Figures in Lakh) {Figures-in Lakh)

CASH FLOWS FROM f (USED IN) OPERATING ACTIVITIES

Profit {Loss) before taxation (165.70) 81.01

Adjustments far :

- Depreclation / amortisation 130.29 79.07
- Interest expense . - 241
- Interest income ) - (0.86)
Operating (loss) before working capital changes (35.41) 161.63
Movements in working capital: )
(Increase) / Decrease in trade receivables- 41.51 702,45
Decrease / (Increase) in non current - other financial assets - -
(Increase) / Decrease In current assets L 31.36 {98.88)
Increase in trade payables 3.02 8.29
(Decrease) / Increase in other current liabilities ) (0.22) (3.18)
(Increase) / Decrease in Investment propetties

Increase / (Decrease) in other non-current liabilities : 0.00 (98.80)
Cash (used in) operations 40.28 671.51
Direct taxes paid (net of refunds) (50.10) {45.02)

Net cash (used in) operating activities (A) . (9.82) 626,49

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES

Purchase of fixed assets {Including capital work in progress, capital

advances and investment property) ] (0.00) (583.34)

Amount received from Employee benefit trust

Interest received - 0.86

Net cash from investing activities - - _ {0.00) {58248 =

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES

Praceeds from short term borrowings

Interest paid - (2.41)
Net cash (used in) financlng activities : (C) - {2.41)
NMet Increase in cash and cash equivalents (A + B + C) ' {9.82) 41.60
Cash and cash equivalents at the beginning of the year/period 53.93 12.33
Cash and cash equivalents at the end of the year/period 44,11 53.93

Components of cash and cash equivalents:
Cash on hand

With banks .

- on current accounts i 44,11 53.92
Total cash and cash equivalents {(note 7} 44,11 53.92
Notes:

1:The Cash flow statement has been prepared under the indirect method as set out inInd AS 7 on Cash Flow Statements notified by Companies (Indian Accounting
Standards) {Amendment) Rules, 2016
2. Negative figures have been shown in brackets.

Summary of significant accounting policies 2

The accompanying Tiotes are an integraj part of the financial statements.

As per our report of even date

For GUPTA GARG & AGRAWAL For and on behalf of the B
Chartered Accountants ... .-~
FRN: 505762C T
\ S
W i
PR L
{ Amit Kumar Jain ) ‘\“%}\

ey e

Cr el A
(Sunil Kumar Kapoor) {Devidas Sharm‘é/’-‘
Pariner - . .

M. No. 509349 B ‘ Director
DIN: 05322540

Place: Noida
Date: 23rd May 20222
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Kimaan Exports Private Limited :
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: U51311DL2004PTC127784 -
- Notes to financials statements as at March 31,2022

Statement of Compliance: -

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") as prescribed under
Section 133 of the Companies Act, 2013 read with Companies (indian Accounting Standards) Rules as amended from time to time.

1. Corporate information

Kimaan Exports Pvi Ltd ("the Company™) is a private Company domiciled in India and incorporated under the provisions of the Companies Act, 1956.
The Company owns commercial building and has rental income by letting it ta its holding company- Digispice Technologies Limited {formerly known as
Spice Mobility Limited).

2. Significant accounting policies
2.1 Basis of preparation

The financia} statements are prepared in accordance with Division II of the Schedule IIT of the Companies Act, 2013 i.e. "Ganeral Instructions for
preparation of financial statements of a company required to comply with Ind AS" as notified vide notification number G.5.R. 404{E) dated 06.04.2016
and Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015.{as amended from time to time). The financial statemeants are prepared urder the historical cost convention, excapt for certain financial
instruments which are measured et fair vaiue at the end of each reporting pericd, as explained in the accounting policy below.

The financial statements are presented in INR on actual vakue,

2.2 Summary of significant accounting policies
A. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporgii--j period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve moniths after the reporting period

All other assets are classified as non-cusrent,

A liability is current when:

- Itis expected to be settled in noimat operating cycle

- It is held primarily for fhe purpose of trading

+ Ttis due to be settled within twelve months after the reporting period, or

- There is no unconditionai right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-cursent.

Defarred tax assets and liabilities are classified as non-current asssts and liabilities,

The operating cycle s the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as s operating cycle.

B. Fair value measurement

Fair vaiue is the price that would be received to sell an asset or paid to transfer a liahility in an orderly transaction.between market participants at the
measurement date, The fair value measurement is based on the presumption that the transaction to sell the asset or transfar the liability takes place
either: _

- In the principal market for the asset or liability, o

- In the absence of a principal market, in the most advantageous market for the asset or liability (The principal or the most advantageous market must
be aceessible by the Company.) ’ i
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest, -

A fair value imeasurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participarnt that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant cbservable inputs and minimising the use of unobservable inputs. .

All assets and liabilities for which fair vake is measured or disclosed in the financiel statements are categorised within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a wholg:

- tevel 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation technigues for which the lowest tevel input that is significant to the fair value measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unchservable

For assets and liabilities that are recognised in the financial stataments on a recurring basis, the Company determines whether transfers have occurred
bebween levels in the hierarchy by re-assessing categorisation (based on the lowest leve! input that is significant to the fair value measurement as a
whole) at the end of each reporting peried.

T
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Kimaan Exports Private Limited .
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
‘ CIN: Us1311DL2004PTC127784
Notes to financials statements as at March 31,2022

External valuers are Involved for valuation of significant assets, such as properties and unquoted financial assets, Selection criteria include market
knowledge, reputation, independence and whether professicnal standards are mzintained. Company decides, after discussions with the Company’s
external valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are requirad to be remeasured or re-assessed
as per the Company’s accounting policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

Far the purpose of fair value disclosures; the Company has determined classes of assets and #abilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above.

C. Revenue recognition

Revenue is recbgnised to the extent that it is probable that the econamic benefits will flow to the Company and the revenue can be reliably measured,
regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Interast income

Interest income is recorded using the effective interest rate (EIR). FIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expacted life of the finandial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost-of a financiat fiability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
cantractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected cradit
losses.

Interest income is included in other income in the statement of profit and loss. However, there is no interest income Int cuirent year,

Rental income

Rental income arising from investment properties is accounted for on a straight-line basis over the lease terms unless the payments by the lessee are
structured to increase in fine with expected general inflation to compensate for the lessor’s expected inflationary cost increases. .

D. Taxes

Current income tax Hipe .

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India, where the Company
operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in cther comprehensive income or in
equity). Current tax items are recognised in correlation to the underiying transaction either in OCI cr directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
pravisions where appropriate.

E. Investment properiies
The Company has elected to continue with the carrying value for all of its investment property as recognised in its Indian GAAP financial statements as
deemed cost at the transition date, viz., 1 April 2015,

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recagnition, investment properties are stated at
cost less accumulated depreciation and accumulated impairment loss, if any. :
The Company depreciates building component of investment property over 60 years from the date of original purchase.

Theugh the Company measures investment property using cost based measurement, the fair value of investment property is disciosed in the notes. Fair
values are ‘determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation modei
recornmended by the Intemnational Valuation Standards Committee.

Investment pmpertiés are derecognised either when they have been disposed of or when they are permanently -withdrawn from use and no future
ecanomic benefit is expected From their disposal. The difference between.the net disposal proceeds and the c_arrying.amount.of the asset is recognised
in profit or loss in the period of derecognition. ' ' .

F. Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease If fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys
a right to use the assat or assets, even if that right s not explicitly specified in an arrangement,

For arangaments entered into prior to st April 2015, the Company has determined whether the arrangement contain lease on the basis of facts and
circumstances existing on the date of transition. .

Company a8 @ lessee

* A lease is classified at the inception date as a finance lease or an cperating tease. A lease that retains substantially alt the risks and rewards incidental to

ownership to the Company is classified as 2 finance lease.

Operating lease payments are recognised & an expense in the statement of profit and 1055 on a straight-line basis over the lease term unless the
payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost
increases. o S
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Kimaan Exports Private Limited -
Regd Address:Plot ro.622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
~ CIN: US1311DL2004PTC127784
Notes to financials statements as at March 31,2022

Company a5 a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental
income from cperating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental
income,

G. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired- 1f any indication exists, or when annual
impairment kesting for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of these from other assets or group of assets. .

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its secoverable -

amount,

in assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects curment
market assessments of the time value of money and the risks specific to the asset. In determining fair value less casts of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation modet Is used. These calculations are
corraborated by valuation multiples, quoted share prices for publicly raded companies or other available fair value indicators.

H. Provisions

Provisicns are recognised when the Company has a present obligation {fegal or constructive) as a result of a past event, it is probable that an autflow of
resources embodying economic benefits will be required to settle the obligaticn and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as
a separate asset, but only when the reimbursenent is virtually certain, The expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement. )

- If the effect of the time value of money is material, provisions are discounted using a current pre-trs rate that reflects, when appropriate, the risks

specific to the liability. When discounting is used, the increase in the provision due to the passage of tim 1 recognised as 2 finance cost.

|. Financial instruments

- Financial assets:

Financial assets at amortised cost

. Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objeciive is o
- hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to

cash flows that are sotely payments of principal ang interest on the principal amount outstanding.
Financial assets at fair vaiue through other comprehensive income

. Financial assets are measured at fair value through other comprehansive income if these financial assets are held within a business

whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
cutstanding. ’ )

The Company has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of
equity investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or toss unless it is measured at amortised cost or at fair value through other
comprehensive income cn kitial recognition. The transaction costs direclly attributable to the acguisition of financial assets and liabilities
at fair value through profit or loss are immediately recognised in profit or loss.

Financial liabilities :

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial lizbilities &t fair value through profit or loss, loans and borrowings, payables as
appropriate,

All financiat liabilities are recognised initially at fair value and, in the case of loans and barrowings and payablas, net of directly attributable transaction
costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings and financial guarantea contracts.

Subsequent measurement
The measurement of financial iabilities depends on their classification, as described below:

Financial liabilities at fair value throngh profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for frading and financial liabilites designated upon initial recognition
as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.
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"Loans and borrowings

This is the category most relevant to the Campany. After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gaing and losses ave recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. :

Amoriised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance cos_t-'s in the statement of profit and loss. ’
1n current year loans from Spice Digital Limited has been repaid

Financial guarantee contracts ‘

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to teimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as & liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recegnised less cumulative amortisation. )

Dergcognition

A financial tiability is derecognised when the obligation under the liabifity is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange o modification is treated as the derecognition of the original liabitity and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities ave offset and the net amount is reported in the balance shest If there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net bask, to realise the assets and settle the liabilities simultaneously.

J. Cash and cash equivalents

Cash and cash equivalent in thg halance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of threy groiths
or less, which are subject to & significant risk of changes in value. : ) ’ A

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shori-term deposits, as defined above as they are
considered an integral part of the Company’s cash management. -

K. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the raported
amounts of revenues, expensas, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in cutcomes thaft require a materiat adjustment to the carrying amount of assets or liabilities affected in
future periods - .

Judgements o
In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect
on the amounts recognised in'the financial statements: ' . o

Operating lease commitments — Company as lessor )

The Company has entered into commercial property leases on its investment property partfolio, The Company has determined, based on an evaluation
of the tarms and conditions of the.arrangements, such as the lease term not constituting a major part of the economic life of the commercial property
and the fair value of the asset, that it retains all the significant risks and rewards of ovnership of these properties and accounts for the contracts as
operating leases. -

Estimates and assumptions

The key assumptions concerning the future and other key sources aof estimaticn uncertainty at the reporting date, that have a significant risk of causing
a material adjustment to the carrying amounts of assets and fabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about
future developments; however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur,”

L. Changes in Accounting policies

The accounting policies adopted are consistent with those of previous financial year. The management assures that there has been no change in

accounting policies as compared to that of previous year which would have any significant effect on these financials.

M. Events occurring after the reporting period

Adjustments to assets and Yablities are made for events cccurring after the reporting period to provide additional Information materially affecting the
determination of the ameunts of assets or liabilities relating to conditions existing at the reporting date.

N. Earnings per equity share

Basic eamings per equity share are calculated by dividing the net profit or loss for the year attributable to equity sharehalders by the weighted average
number of equity shares outstanding during the year. The Company did not have any potentially dilutive securities in any of the periods presented.

Q. Cash flow statement

ki
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3A  Fixed Assets Register - Investment Property

At 31 Mar 2019
Additions
Disposais
At 31 Mar 2020
Additions
Disposals
At 31 Mar 2021
Additians
Dispasals
At 31 Mar 2022

Depreciatlon and impairment

At 31 Mar 2018
Additlons

Charge for the year
At 31 Mar 2019
Additlens

Charge for the year
At 31 Mar 2020
Additlons

Charge for the year
At 31 Mar 2021
Additions

Charge for the year
At 31 Mar 2022

Net Book Value
At 31 Mar 2020
At 31 Mar2021
At 31 Mar 2022

g income and axp of I

Rentai Income derived from invastment propertias

Direct i fi repairs and

Kimaan Exports Private Limited
CIN: US1311DL2004PTC127784

Regd Address:Plot no.822, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025

Notes to financlals statements as at March 31, 2022

Bujlding/Leasehold

Capltal Work in

Direct operating expenses (Including repairs and

Prafit arising from investment properties before depreciation and Indirect expenses

iess - Depraciation

Proflt arlsing from Investment nropertles before indirect expenses

Imprevement {A) Office Equipment Furnlture & Fixtura Plant R Machinery Total {B) Pragress (C} Total [A+B+C)
674,31 - - - 624.31
6824.31 - - - - £24.31
31124 29.37 53.76 188.27 27140 583.34
936.25 29.37 53.76 188.27 27140 1,207.65
936,25 29.37 531.76 18B.27 27140 1,207.65
89.04 - - Bo.04
26.76 - - 26.76
115.81 - - 11551
2549 - - 2549
14130 - - 141,20
50.07 4.56 5.36 15.65 25,56 75.64
19137 4.56 536 15.65 25.56 216.94
74.93 9.79 10.7% 3138 51.02 126.85
266,31 14,35 16.11 47.02 7748 343,79
483.01 - . - - - 483.01
744.87 24.82 43.40 172682 245.84 - 990.71
665,94 15.03 3765 141.25 193.52 - B63.88
property
As atr 31 Mar 2022 As at 31 Mar 2021 As at 31 Mar 2020
. 23193 304.61 218,10
) @enerating rental income 46,53 23,55 .82
e) that did not rantal income - -
185.39 281.06 210.28
130.2% 79.07 4681
55,11 201.99

The Company’s investment properties as on 31 March, 2022 consist of one office property in India. The management has determined that the investment properties based on the nature, characteristics and risks of each property.

Inyestment proparty with a carrying amount of Rs.5,08,50,247 {31 March 2018: Rs. 5,35,26,566) were subjact to a first charge to secure subsidiany’s bank foans.

163.47

As st 31 March 2012 and 31 March 2018, the falr values of the propertles ara Rs. 63,05,00,000, Thesa valuatlons are based on valuations performed by accredited independent valuer, A valuation medel in accordance with that recommended by the Intesnational

Valuation Standards Committee has been applied.

The Company has no restrictions on the realisability of its investment properties and no contrattusl obligations to purchase, construct or develop investment properties.

Fair valug higrarchy disclpsuras far investment properties have baen provided in Note 22,

Reconciliation of fair valug:

Opening halance as at 315t Mar'20
Falr Value Differance

At 31st Mar'21

JFair value Differance

Transfer from held for sale

Sales

At 31 Mar 2022

Descrigtion of valuatien technlques used and key Inputs te valuation an investment propertles:

630,560,000

630,500,000

630,500,000

ilnveslment prepertles

Valuatlon technique

Slgnificant

Range

unohsarvable fnputs I

31-Mar-22

31-Mar-2}

Office properties

The market approach uses prices and other retevant information generated by market transactions involving identical or complete assets. Valuation techniques consistent with the market approach often use market multiples derlved from a set of comparables.

Market Appraach

Reference pricing

Rs,1,40,000/-per

sq.yard and Rs. 918 sg.yard and Rs. 918

per sa, feet

Multiples might be la ranges with a different multiple for each comparable. The selection of the appropriate multiple within the range requires judgement, considering qualitative and quantitative factors specific to the reasurement.

Rs,1,40,000/-per

cer sa. feat
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Kimaan Exports Private Limited

Regd Address:60-D Street No. C-5, Sainik Farms , New Delhi-110062

CIN: U51311DL2004PTC127784

Notes to Financial Statements for the period ended 31 Mar 2022

Note
No.

Particulars

AS as on 31 Mar

2022

AS as on 31 Mar 2021

1

Property Plant & Equipment
Gross Block

Plant & Equipment

Furniture & Fixtures
Office Equipments

Accumulated Depreciation
Plant & Equipment

Fumniture & Fixtures
Office Equipments

Property Plant & Equipment
Plant & Machinery

Furniture & Fixtures

Cffice Equipments

Depreciation

Net Block

Investment Property
Investment Property (Gross)
Depreciation

Net Block

Other Fianancial Assets
Security Deposits

Other non-current assets
Prepaid expenses
Advance receivable in cash or kind

Trade receivables
Unsecured
Considered doubtful

Less : Provision for doubtful debts

188.27 188.27
53.76 53.76
29.37 29.37
271.40 271.40
47.02 15.65
16.11 5.36
14.35 4.56
77.48 25.56
193.92 245.84
188.27 188.27
53.76 53.76
29.37 29.37
77.48 25,56
193.92 245.84
936.25 936.25
266.31 191.37
669.94 744.87
669.94 744.87
34.81 34.81
34.81 34.81
255.00 258.44
18.22 21.91
273.22 280.35
30.18 71.69
30.18 71.69
30.18 71.69
30.18 71.69
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10

11

Cash Bank Balances
Cash and cash equivalents
Balance with Banks - on current accounts

Other current assets

Prepaid expenses

Balance with Government Authorities
Rent and other receivable from others

Other non-current liabilities
Security Deposits

Trade & other payables
Awdit Fee Payable

Others

Employee related payable

Other current liabilities
TDS Payable

Current tax Liabifity

PF Payable

GST Payable

53.92

44.11
44.11 53.92
3.63 811
62.33 91.08
2.55 0.68
68.51 99.87
19.80 19.80
19.80 19.80
1.24 1.09
28.48 29.60
2.33 2.02
32.05 32.71
0.54 0.69
17.82 47.43
0.14 0.21
18.50 48.33




Kimaan Exports Private Limited

Regd Address: Plot no,622, 6th floor, DLF Tower A, Jasola District

Center, New Delhi-110025

CIN: U51311DE2004PTCL27784 .

Statement of changes in Equity as on 31 Mar 2022 (Figures in Lakhs)
A.Share Capital )

Asat Asat
31 Mar 2022 31 Mar 2021
Authorized . R
20,000 (Previous year 20,000) Equity Shares of Rs, 10 sach 2 2
Issued, subscribed and fully paid-up

20,000 (Previous year 20,000) Equity Shares of Rs. 10 each 2 2

{a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year/petiod

. Nes. Nos.
Qutstanding at the end of the year/pertod a5 at 315t Mar'22 . 20,000 20,000
Outstanding at the end of the year/period as at 31st Mar'zl 20,000 . 20,000

{b} Terms/ rights attached to equity shares

The Company has only ane class of equity shares having par value of Rs. 10 per share. Each holder of equity shares 1s entitled to one: vote per share.

The Company declares and pays dividends in [ndian rupees, .

In the event of liquidation of the Company, the halders.of equity shares will be entitied to receive remaining assets of the Company, after distribution of all praferential
amounts. The distrihution will be in proportion to the number of equity shares held by the shareholders.

{c) Shares held by hoiding company

Qut of equity shares issued by the Company, shares held by its holding company are as below;

Asat Asat
31 Mar2022 31 Mar 2021

Helding Company
Spice Money Limited (Formerly Spice Digita! Limited), the holding company
20,000 (Pravious year 20,000 ) Equity Shares of Rs. 10/~ each fully paid ) 2 2
{4 Detalls of shareholders holding mare than 5% shares in the Company

Asat Asat
Name of the shareholder . . 31 Mar 2022 31 Mar 2021

% halding in the % holding in the

class class
Equity shares of Rs. 10 each fully pald
Splce Money Limited, the holding company i
20,000 (Previous year 20,000 ) Equity Shares of Rs, 10/- each fully paid . " 100.00% 100.00%

200 (Previous year 200) shares held by Mr. Devidas Sharma as nomines of the Spice Money Limited
As per records of the Company, including its register of shareholders/ mempers and other declarations received from sharehalders regarding beneficial interest, the above
shareholding represents both legal and beneficial ownerships of shares,

(e) Details of shares held by Promoter of the company

Spice Money Limited, the holding company 20000 20000
200 (Previous year 200) shares held by Mr. Devidas Sharma as nominee af the Spice Money Limited

ERAS

R E ]




Kimaan Exports Private Limited
Regd Addrass:Flot no.522, 6th floer, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: US1311DL2004PTC127784
Statement of Changes in Equity for the year ended 3% March, 2022 .

A Equity Share Capital . .
1} Current reporting period . i . - {Amount in Lakh)
i Balance at |
T the . : . .
J Changes in Equity Share Restated balance at the . . i
; i Balance at the end of the current reportir
E ":9’“"'"‘1 Capital due to priar peried beginning of the current Changes int:gﬂ;h:re ::Pltéﬂ during ala oend of e porting
-of curren arrors raporting period nt year
¥ reporting
4 period
1 2.00 - - B 200 !
g . L
ji 2) Pravious reporting pariad i {Amount in Lakh) !
] Balance at : ;
the oo : . .
A ) il Changes in Equity Share Restated balance at the N _ lance at the and of the previous reportln \
7 begmn.lng Capitat due to prior pericd beginning of the previous Changes Th‘:qu:;;h:sre::f“al during | Bala i period P P o B
] of previaus errors reporting period P ¥ i |
reporting : i
period . i
.00 N B R B 2.00 I
1
B.  Other Equity \ ) :
1) Current reporting period . . {Amount in Laki}
Reserves and Surplus
Equity "
compone Rabt Equity Exchang Muney :
Share npt instrume | Instrume e recaive :
applicatio of B nts nts N Effe_cﬂve atl differenc Other ltems d
sNo. | Particulars f compoun| Genetal Securitie | o ioined through | through |partion of) Revaluatt) es on of Other | 2gainst Total
money d Reserve 5 Earnings COther Other Cash on transiatin Comprahens| shara
} F::ﬂ:dlngt financial Pramium Cumpnl'ah Comprah HFlc:m\.' Surplus ﬂg theial ive Income | warran
allotment| o e ans ensi edges . nancisl ts
ve ve i
nts \
Income | Income s '
Balance at
the
1 beginning of . | 147853 1,426.53
the currant . .
reporting i - “omr
peried . : B B A ; A -
Total i
Comprehen |
sive Income 5 _ 1,428.53 N - N . . . - 1,428.53 i
for the ! ) |
currant . :
year - . e -
Transfer to
2 ratained ’ (186.19) (186.19)
eamings - - - - - - - . - . .
Balance at
the end of ;
the current
reporting .
period - - - - 1,242.34 - - - - 1,242.34




2) Previcus reporting period B {Amount in Lakh}
} Reserves and Surplus
Equity

'Sh compone| ) Debt Equity Exchang Money
_ﬂre nt Instrume | Instrume e Otier items | recsive
applicatio] o nts nts | Effective differenc) ot ey d
SNo. Particulars rnul:ley compoun! General SEc:rma Retained ttg::lgh trgo:gh pugmn of | Revaluatl| es or:‘ Comprahens| against Total
ding d Reserva . Earnings il ther ash on translatinf oo income | share
pending | o ncial Pramium Compreh |Compreh| Flow Surplus gthe (epechy warran
allotment instrume | . ensi ensi Hedges flnanctal nat ure) ts
nts ve ve statement|
Income | income 5

Balance at
the
teginning of . i
1 line previous - - | 1.406.83 - - - - - - 1,406.83
raporting
period

Changes in
accounting )
2 policy of : ’ : : -
prior pariod ' . . ' '
errors - . - . . .

Rastated : ;
balance at . ’ ;
the . .
3 beginning of - H
the previaus
reporting
pariod

Total
Comprehen
4 sive Income
for the
previous
year

- 1,406.84 T 1,406.84

8 Dividands - - -
Transfer to :

8 retained ) o ) 21,69
eamings - - - . 2188 - . . . . - - :
Any other
7 changs (o
be

" | specified) - - . - N - - - . - . |

E o Balance at . - . . -

the end of

s |the . 1,428.83 : 1,428.53
previous

reporting .

|period - - - - - . - - - -

i . As per our
attached

: repoert of
= even date

For and of behalf of the,

Ly

{Sunil Kumar Kapoor} (Devidas §harma)
Director Director
DIN:05322540 DIN:08233433

Directors

For Gupta Garg & Agrawal -
. Charterad Accountants, -
N Firm Registration No : 50!

k\\
My

* (Amit Kumar Jain)
Partner
Membership No. 509349

Placa: Noida
Date: 23rd May 2022
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Kimaan Exports Private Limited ' r
Regd Address;Plot no,622, 6th floor, DLF Tower A, Jasola District Center, New Delhi-110025
CIN: Us1311DL2004PTC127784 2

NOTES FORMING PART OF THE FINANCIAL STATEMENT ENDED 31st March 2022
. (Amount in Lakh}
Trade Payables As at 31403722 As at 31703721
Particulars Amount - Amount

i. Total outstanding dues of micro enterprises aud small
enterprises

ii. Total outstanding dues of creditors other than micra

emerprises and small enterprises

Works

For trade payables due for pavment, following ageing schedule shall be given:
Trade Payables aging schedule 2021-22

2348 . 29.60

{Armount in Lakh)
Total

Particulars Unbilled . Not Due Quistanding for the yenr ended March 31, 2012 from the due date of payment
- Less than 1 year 1-2 year 3 years More thon 3 vears

Tétal outstanding ducs of micre enterprises and small enterprises

Total cutstanding dues of ereditors other than miicro enterprises and
small enterprises

Disputed dues of micro enterprises and small enterpriscs

Disputed dues of creditors other than micro enterprises and small
cnterprises

- - 27.54 0.75 0.1% 28.48

Trade Paynbles aging schedule 2020-21 (Amount in Lakh}

Less than 1 year 1-2 year - . Jyears More than 3 years i
Total outstanding dues of v S gnexprlses and small enterprises -
AT =

Particulars Unbilled Nat Due |____...Outstanding for the year ended March 31, 2021 fram ihie due date of payment Total '

e -

Total outstanding dues of v:.:1tors other than miceo enterpriscs and |
small entcrprises ’ - - 29.41 (X} 0.16 i 29.60
Disputed dues of micro enterpriscs and small enterprises - - - - -

Disputed dues of ereditors other than micro enterprises and small
enterprises - - - - -




EKimaan Exports Private Limited

Regd Addresa:Plot no.622, Sth floor, DLF Tower A, Jasals Risirict Center, New Delhl 110025
CLN; USI31LDLZ0MPTCL27784

NOTES FORMING PART OF THE FINANCLAL STATEMENT ENDED 3tst March 1022

31 Mareh 203}

31 March 2021

Trade Recebeables® 30.18 .69
Fanicluars 10,18 71,69
Constdered Goods-Secured
Considerd Goods-Unsetured

Trade Recehables ageing schedule 2021-12 .

{Amount n Lakh)
Panicubars Unbiled ot Dae Outstaruling for the year cnded Mueeh 31, 2023 from the due date of paymeat Total
Letd i 6 mantks | & months - L year 12 yens 1 years NTare than 3 years
Undisputed Teads peceivables — vonsi 3018 - - i - - 3019
(i1} Undispuied Trede Receivables — which have significant increase in
creditrisk
Undisputzd Trade Receivables - credft impaired
Disputed Trade Reveivablos sonsidensd

¥) Disputed Trade Reccivehles - which have sighificant increase in
credit risk.
(vi) Disputed Trade Reccivables - cradit impairad

For trade reccivables oustanding, following ageing sched ke shall bo given:

Trade Receivables ageing schedule 102021

(Amouni in Lakh)
Farticulars Unbilled Not Due [ for the year ended March 31, 2021 ftum the due date of paymes Total
Less thon 6 monthy | & menths - £ year 1-2 yeann 24 years More than 3 years

(i) Lindisputed Trad raceivables — vonsiderod pood 7169 - - - - L83

(i) Unctisputed Trede Reveivables — which bave significant increase in
credit risk

Undisputad Trade Receivahl:

uted Trade Reccivables considensd

(v} Disputcd Trade Receivables - which have significant increase in
creditrisk

ivi) Disputed Trads Recoivablos —eredit impaired




]
I
Kimaan Exports Private Limited
: Regd Address:60-D Street No. C-5, Sainik Farms , New Delhi-110062
CIN: U51311DL2004PTC127784 E
Notes to Financial Statements for the year ended 31 Mar 2022

Note For the period ended 31-03-  For the period ended
2022 31-03-2021

A
14

No. Particulars

12 Revenue from Operation

i Rental Income 197.88 272.97

’ Facility Income 34.05 31.63
: 231,93 304.61
13 Other Income
. Interest on Income tax refund - - 0.86
: On Others - :
: - 0.86 L
14 Employee benefits expense
Salaries, wages and bonus 15.44 10.58
Contribution te provident fund . 1,16 0.58
Contribution to ESIC 0.08 -
Leave encashment expenses 1.68 -
Gratuity expense : 0.48 -
Staff welfare expenses 1.43 1.0
2027 1216
15 Finance costs -
Interest Cost - 2.41
- 241

16 Depreciation and amortization expense
Depreciation of tangible assets 130.29 79.07
Amortization of intangible assets

130.29 79.07
17 Other expenses :
Auditor Remuneration 0.80 0.65 i
Electricity Charges 138.09 72.56 ' i
Rates and taxes 0.23 - ‘
Insurance 4,89 2.49
Repairs and maintenance
Repair & Maintenance-Buildings
~Others 41.64 21.06
Communication Expenses 0.21 0.6
Travelling and conveyance 5.36 1,57
Commission & Brokerage . - 4.95
Legal and professional fees 0.66 0.55
Security & Housekeeping Expenses 4/.48 24,32
Rent-Expenses . 1,80 1.8V
Miscellaneous expenses 5.91 0.81
247.07 130.82

18 Earnings per share (EPS)
The followlng reflects the profit and share data used in the basic and diluted EPS computations:

Loss for the period/year (186.19) 21.69
Weighted average number of equity shares in caiculating basic EPS (In

Lakhs 0.20 0.20
Basic earning per share {930.94} 108.42
Weighted average number of equity shares in calculating dilluted

EPS(In lakhs) 0.20 0.20

Dilluted earning per share ‘ {930.94) 108.47
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2Z. Financial Ratios

Kimaan Exports Private Limited
Regd Address:Plot no.622, 8th floor, DLF Tower A, Jasala Distriet Center, New Delhi-f 10025
CIN: US1319DL.2004PTC127784

Notes to the st

1e financlal

The maijor financial ratios of the Company ara disclosed below along with the reasons for variance:

as at and for the year ended 31 March 2622

[Rs. la Lakh)
As at 31 March 2022 As at 31 March 2021
Ratio Formula Numerator | Denominatar | Ratio | Numerator | Denominator Ratio % of Variance Reason for Variance
Current Currant Assets / 142.80 50.55 2.83 22548 81.08 2,78 .55 |Current ralio Increase due to
Ralie Cumrent Liabilitres decrease in opersling
expenses payable during the
reparing period
Deh aquily |Total Debt/ N.A. N.A. N.A. N.A. N.A. NA MN.A.
ratio Shareholders Equity
Debl -service]Earnings available | N.A. N.A. M.A. N.A, NA. NA. MN.A.
coverage for debt service /
ratio Debt Service
Relumon  |Net Profils after {186.19) 200 (23.09) 21.89 2.00 10.85 (258.28) | Relum an equity ratia
eqully ratio  |taxes — Praference - increased during the current
Dividend (i any) / period mainly on account of
Avg. Shareholders increased in other income
Equily Ta.inlerest on loan
Inveniory Caostof goods sold | N.A. NA. M.A. N.A, N.A. NA, N.A.
turnover orsales/
ratio Avg.Inventery
Retumon  {Eaming before (185.70) 200 | (82.85) 78.60 2.00 3030 10.81)| Retum on capital employed
Capital interest and taxes / ratio ncraased during the
employed Capftal Employed cumant pedod mainly on
account of increased In other
. income ie.interest on loan
Retum on [(MV{T1) — MV(T0} - | N.A. NA. N.A. NA. NA. NA. N.A.
investments |Sum [CH)[}/
(Calculated  [{MV(TD) + Sum
for Equity) |t} ~ Sl
Trade Net Credit Sales/ | NA, N.A. N.A. N.A. NA, NA. N.A.
receivable  |Avg. Accounts
tumover Receivable
ratio .
Trade Nel Credit NA. N.A. NA N.A. NA, N.A. N.A.
payable Purchases / Avg.
tumaver Trade Payabies
ratia
Net capital  |Net Sales / NA. MN.A. N.A. N.A. MNA. MN.A. N.A.
turnover Capital
raile ' il
N.P. Ralic  [Nel Prafit / Nel NA. NA, MN.A. N.A, NA. N.A. N.A.
Sales

Dabt -gervice caverage ratic

Eaming for Dabt Service = Nat Profit after taxes + Non-cash opsrating expensas lika dapreciation and ofher amartizations + Interest + other adjustments like loss on saie of Fixed assels etc.
Debt service = Inlerest & Lease Payments + Principal Repayments

“Nat Profit after tax” means reported amount of “Profil / (loss) for the period” and it does not include llems ef alher comprehensive income

Inventory tumover ratio

Average inventory (Qpening + Closing balanca / 2)
When the information opening and closing batances of inventory is not available then the ratia ¢an be calulated by dividing COGS OR Sales by closing balance of Invenlory.

Return on Capital employed.

Capital Employed = Tangible Net Worh + Total Debt + Deferred Tax Liabilty

Return on investments.

ROI= {MV(T1) = MVCTO) — Sum [}/ {MV(TO} + Sum [WeD * SOl

T1 = End of time period
T0 = Beginning of iime period

t = Specific date failing between T1 and TQ

MV(T1} = Market Value at T1
MV(TO} = Markel Value at TG

C{f) = Gash inflow, cash outflow on speciflc date
Wit) = Weight of the net cash fow {i.&. alther net inflow or net outflow) on day °t', calculatec Nil

Tradse raceivable turnover ratio

Net credit sales consist of grass credit sales minus sales return.
Trada receivables includes sundry debtors and bills receivables.
Average lrade deblers = (Opening + Closing batance f 2)

Trade pavable turnover ratic

Net credit purchases consist of gross credit purchases minus purchass

Net capital turnover ratio

Net sales shall be calculated as total sales minus salas returns.
Working capital shali be calculated as current assets minus cument llabilities

P. jo
Nei profit shall be after tax.

Net sales shall be calculated as tolal sales minus sales returns,

relum

For the yaar
ended 31 March
2022

il
Nil
Nil

\\ v

W
il

For the year

ended 31

March 2021

Nit
Nil
Nl
NIl
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Kimaan Exports Private Limited
Regd Address:Plot no.622, 6th floor, DLF Tower A, Jasola District Center, New Dethi-110025

CIN: U51311DL2004PTC127784
Notes to financials statements as at March 31, 2022

23 Previous year figures have been regrouped/re-classified wherever conslderad 1o make comparable with the current year figures.

24 Income Taxes

Income tax expense in the statement of profit & loss comprises :

For the year For the year
Tax Expenses ended
31/03/22 ended 31/03/21
(i} Current Tax 20.49 §0.32

The following table provides the detail of income tax assets and income tax liabiliies as of 31st March, 2022 and 31st March,2621

Particulars ' As at

33112022 313172021
Current income tax liabilities 17.82 47.43
Net Total {17.82) {47.43)

25 Related Party Disclosures

a) Name of the Related Parties

iy Ultimate Holdlng Company

Smart Global Corporate Holding Pvt. Ltd.

(Holding Company of Spice Connect Private Limited)

i} Holding Companies

Spice Connect Private Limited

(Holding Company of DigiSpice Technology Limited)
Spice Mobility Limited

(Holding Company of Spice Money Limited}

Spice Money Limited

(Holding Company of Kimaan Exports Private Limited)

b} Related party transactions attached as Annexure-1

As per our attached report of even date,

For Gupta Garg & Agrawal For and on behalf of the B
Chartered Accountants Kimaan Expons/BFiﬁf Lipited

Firm Registration No.. 505762C f, %

( Amit Kumar ain‘)*fz‘:}'f’ {Sunil Kumar Kapoor)
[N

Devidas Sharma)

Partner Pl )
Membership No. 509345}5'5}\“" FiEf Director : Director

BN S DIN: 05322540 DIN:08233233
Place : Noida \\{Qﬁt;“;\"{u iy

" Date: %) 0;)%22:%”, -
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