GUPTA GARG & AGRAWAL G-55, Royal Palace, 1Ind Floor,

Chartered Accountants Laxmi Nagar, Vikas Marg,
' ‘ Delhi — 110 092
Phone — 22502455 / 43016663

INDEPENDENT AUDITORS' REPORT

To,
The Members of Spice Labs Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of Spice Labs Private Limited (‘the Company’),
which comprise the balance sheet as at 31 March 20115, the statement of profit and loss and the cash flow
statement for the nine months period ended, and a summary of significant accounting policies and other
explanatory information.

Manragement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section [43(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
10 obtain reasonable assurance about whether the financial statements are free from material
misstatement. ‘

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Coimpany’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements,




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

Inpour opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2015 and its profits and its cash flows for the nine months

period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent apphcable

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(¢) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this Report
are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on 31 March 2015 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2015 from being
appointed as a director in terms of Section 164 (2) of the Act; and

(f) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) the company does not have any pending litigations which would impact its financial position.

it) the company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii) there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the company.

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
FRN 505762C

(B.B. GUP?!A

PARTNER
M. No. 012399

Placg: Noida
Date: 09.05.2015



RE: Spice Labs Private Limited
ANNEXURE REFERRED TO IN PARAGRAPH OF OUR REPORT OF EVEN DATE

The comments are in seriatim of the order

(i) (a) The Company is maintaining proper records of its Fixed Assets showing full particulars
including quantitative details and situation thereof,

(b) As informed, the fixed assets were physically verified by the management at reasonable
intervals. No discrepancy on such verification noticed by the management and reported to us.

(ii) (a) The Company does not have any inventory; as such there are no comments on sub clauses
b) and c).

(iii) As per the information and explanations given to us and certified by the management and
verified from the books of account, the company has not granted any loans secured or unsecured
to companies, firms or other parties covered in the register maintained in pursuance of Section
189 of the Companies Act, 2013, as such there are no comments on sub clauses a) and b).

(iv)  The Company has adequate internal control system in commensuration with its size and
nature of its business for the purchase of inventory, fixed assets and for the sale of goods and
services. We did not observe any weakness in the internal control system.,

W) The Company has not accepted any deposits from the public and as such the clause is not
applicable.

vi} As per information and explanation given to us, the Central Government has not specified the
maintenance of cost records under clause 148(1) of the Companies Act, 2013, for the services of the
Company.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance fund, income-tax, wealth-tax, service tax,
customs duty, excise duty, value added tax, cess and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance fund, income-tax, wealth-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues-were outstanding at
the period end, for a period of more than six months from the date they became payable.

(b) According to information and explanations given to us, there are no dues of income tax, sales tax,
wealth tax, service tax, duty of customs, duty of excise, value added tax and cess which have not
been deposited with the appropriate authorities on account of any dispute.

(¢} There were no amounts which wete required to be transferred to the Investor Education and
Protection Fund by the Company. '

(viii) The Company has been in existence for more than five years, The accumulated losses, on the date of
balance sheet, in the Company are not more than 50% of its net worth. The Company has earned cash
profit of Rs. 69.68 lacs in the current period as against Rs. 315.29 lacs in the immediate preceding period.

ix) The Company does not have any loan from Bank, Institutions or Debenture holders, and as such
clause is not applicable.




(x) According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from bank or financial institutions, and as such clause is not applicable.
(xi) The Company does not have any term foans outstanding during the period, and as such clause s not

applicable .

(xii) According to the information and explanations given to us, no fraud on or by the Company has
been noticed or reported during the course of audit.

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
FRN 505762C

(ﬁ“]f GUPTA)
PARTNER
M. No. 012399

Place: Noida
Date: 09.05.2015



SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTC037430

Regd Address: S Global Knowledge Park 19A & 19B, Sector-125, Noida-201301

Balance Sheet as at March 31, 2015

Figures as at

Flgures as at

Particulars Notes 3-Mar-2015 30-June-2014
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 2 100,500,000 100,500,000
{b) Reserves and surplus 3 (34,773,237) {38,404,957)
65,726,763 62,095,042
Non-current liabifities
Long-term provisions 4 1,084,126 1,982,771
1,084,126 1,982,771
Current liabilities
(a) Other current liabilities 5 6,947,915 15,690,210
(b) Short-term provisions 8 136,225 384,886
7,084,140 16,075,096
TOTAL 73,805,020 80,163,910
ASSETS
Non-current assels
(a) Fixed assets 7
(i) Tangible assets 881,265 1,363,000
{il) Intangible assets - 1,496,516
881,265 2,859,516
(b) Non-current investments 8 2,750,000 -
3,631,265 2,859,516
Current assets
(@) Gurrent Investments 9 21,373,937 40,497,368
(b) Trade receivables 10 241,430 216,280
(c) Cash and cash equivalents 11 2,865,362 17,661,062
{d) Short-term loans and.advances 12 37,474,054 6,395,064
(e) Other cusrent assets 13 8,308,981 12,523,620
70,263,764 717,293,394
TOTAL 73,895,029 80,152,910
Summary of significant accounting policies 1
The accompanying notes are an integral part of the financial statements.
As per our attached report of even date
For Gupta Garg & Agrawal For and on behaif of the Board of Directors
Chartered Accountants iy
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M. No. 012399

Place : Noida
Date : 09.05.2015

Director

{Sunll Kapoor)
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Director

{Madhusudan Venkatachary}

DIN:02650160
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Company Secretary
{Pooja Madan)
{Memb. No, A28607)



SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTCO37430
Regd Address: S Global Knowledge Park 19A & 198, Sector-125, Noida-201301
Statement of Profit & Loss for the Ning Month perlod ended March 31, 2016

Figures for the ﬁ_gures for the

9 Month ended 12 months ended
Particulars Notes 31-Mar-2015 30-June-2014

Rs. Rs.
Income
Revenue from Operations 14 27,741,034 82,721,244
Other income 15 7,963,739 2,093,461
Total 35,704,772 84,814,705
Expenses
Employee benefils expense 16 19,094,419 37,554,675
Other expenses 17 0,642,633 15,730,640
Total . 28,736,952 53,285,315
Earning before interest ,tax depreciation and 6,967,321 31,529,390
amortization(EBITDA} .
Depreciation and amoriization expense 7 3,336,101 30,483,495
Finance Cost 18 - 100,000
Profit before exceptional and extraordinary items and fax 3,631,719 945,895
Exceptional items
{i)Prior period Income - 294,374
(il)Prior period expenses - -
Profit before extraordinary items and tax 3,831,719 - 1,240,269
Extraordinary irems - T
Profit / {loss} before tax 3,631,719 1,240,269
Tax Expenses :
(i} Current Tax 296,511
Less: MAT credit entitlement (296,511) - -
(i) Deffered Tax - -
Profit / (Loss) for the period / year from continuing 3,631,719 1,240,269
operations
Earnings per equity share [nominal value of share : Rs. 19
40 (30 June 2014 : Rs. 10)}
1) Basic 0.36 0.12
2) Diluted 0.36 0.12
Summary of significant accounting policles 1
The accompanying noles are an integral part of the financial statements.
As per our attached report of even date
For Gupta Garg & Agrawal For and on behalf of the Board of Directors
Chartered Accountants _
FRN 505762C e 7
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Partner LS Fand {Sunil Kapoor) (Madhusudan Venkatachary)
M. No. 012399 DIN: 0!&?540 DIN:02650160
T meney (Pmeden

Place : Noida CFO . Company Secretary
Date: 09.05.2015 (Devldas Sharma) (Fooja Madan)

{Memb. No. A28607)



SPICE LABS PRIVATE LIMITED

CIN: U72300UP2009PTC037430
Regd Address: § Global Knowledge Park 19A 8 198, Sector-125, Noida-201301
Cash flow statement for the nine months period ended March 31, 2015

31-Mar-15 30-Jun-14
Rs. Rs.

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 36,31,719 12,40,269
Nor-cash adiustment to reconcile profit hefore tax to net cash flows:
Depreciation/ amortization 33,36,101 3,04,83,495
Interest {income} {3.49,918) (8,87,578)
Operating profit before working capital changes 66,17,902 3,08,36,186
Movements in working capital :
Increase / (decrease) in short-term provisions (248,661} 1,59,118
Increase/ (decrease) in other current liabilities (87,42,291) (85,23,097)
Increase/ {decrease} in other long-term Provisions (8,98,645) 7,85,988
Decrease / (increase) in trade receivables (25,140} 791,521
Decrease / (increase) in short-term loans and advances (10,78,990} (59,G6,744)
Decrease / (increase) in other current assets 42.14,639 1,86,95,825
Cash generated from /(used in) operations (1,61,186) 3,68,38,797
Direct taxes paid {net of refunds) - -
Net cash flow from/ (used in) operating activities A {1,61,186) 3,68,38,797
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets, inciuding CWIP and capital advances {13,57,853) (22,82,940)
Proceeds of non-current investments (27,50,000) -
Loan 1o Body Corperate (3,00,00,060) -
Current Investments 1,91,23,431 (4,04,97,368)
Interest receivad . 349,918 §,87,578
Net cash flow from/ {used in) investing activities B {1,46,34.504) (4,18 92 730)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/{Repayment)_of fong term Borrowings - -
Net cash flow from/ {used in) in financing activities c - -
Net increase/(decrease) in cash and cash equivalents (A + B + C) A+B+C (1,47,95,690) {50,53,933)
Cash and cash equivalents at the beqinning of the vear 1.76,61,053 2,27,14.986
Cash and cash equivalents at the end of the year 2865363 1,76,61,053
Components of cash and cash equivalents
Cash on hand 14,865 17,808
Cheques in Harnd - 10,976
with banks- on current account 14,74,159 82,05.464
With banks- on deposit accounts 13,76,339 94 76,405
Total cash and cash eguivalents {Note 11) 28,65 363 17661051

Notes :

1. The Cash flow statement has been prepared under the

notified by Companies (Accounts) Rules, 2014,
2. Negative figures have been shown in brackets.

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date
For Gupta Garg & Agrawal
Chartered Accountants
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indirect method as set out in Accounting Standard 3 on Cash Flow Statements

Director

{Madhusudan Venkatachary)
DIN:02650160
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Company Secretary

{Pooja Madan}
{(Memb. No. A238607)



SPICE LABS PRIVATE LIMITED

CIN: U72300UP2009PTCO37430
Regd Address: S Global Knowledge Park 19A & 19B, Sector-125, Noida-201301
Note to financial statements for the nine months period ended March 31, 2015

1. SIGNIFICANT ACCOUNTING POLICIES

i)

if)

f1f)

iv)

v)

Nature of Business
The company is engaged in developing, selling and providing software solutions to general business
enterprises & mabiie application te varicus users.

Basls of preparation

The financial statements are prepared under the historical cost convention on the concept of a geing
concern, in accordance with the Generally Accepted Accounting Principles and mandatory Accounting
Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014 and as per the provisions and presentaficnal requirements of the Companies Act,
2013.

Changes in Accounting policles

The accounting peiicies adopted are consistent with those of previous financial year. The management
assures that there has been no change In accounting policies as compared to that of previous year which
would have any significant effect on these financials.

Revenues recognition
Revenue from operations
(i Customised software services income is recognized when user acceptance test confirmation is recaived

(i) Gaming & other softwares application income is recognized on the basis of usage or downtoad of
softwares.

{iiiy Other Operating Income {Advt. elc) is recognized on the basis of infernet online report of clicks, usage,
downloads atc.

Other Income
{i) Interest income is recognized on accrual basis at applicable interesl rates and time pericd.
(iiy Income, other than above, is recegnised as per accrual system of accounting.

Use of estimates
The preparation of financial statements, in conformity with generally accepled accounting principles,

requires management to make estimates and assumptions that affect the reported amounts of assels and
liabilities and the disclosure of contingent assets and liabilities on the date of the financial statements and
the results of operations during the reporting year. Actual results could differ from those estimates, Any

revision to accounting estimates is recegnised prospectively in current and future periods.




vi)

vii)

vili)

1%}

x)

a)

b)

d)

SPICE LABS PRIVATE LIMITED

CIN: U72300UP2009PTCD37430
Regd Address: S Global Knowledge Park 19A & 19B, Sector-125, Noida-201301
Note to financial statements for the nine months period ended March 31, 2015

Fixed Assets & Depreclation
Fixed Assets are slated at cosi less accumulated depreciation arxd impairmant loss, if any. Cost comprises

the purchase price and any directly attributable cost of bringing the assef to its working condition for its
intended use.

Depraciation on assets was provided on Straight Line Methed at the rates and in the manner prescribed in
Schedule X:V of the Companies Act, 1956. From 01.03:2014, the depreciation is provided at the rates and
in the manner as prescribed in Schedule i of the Companies Acl, 2013 on the basis of usefui life of each
assets.

Depreciation on addition 1o assets is calculated pro-rata from the date of such addition to the end of the
year. Asseats costing Rs. 5000/-or less are fully depreciated in the year of purchase, provided thal the
aggreagate actual cost of individual item of respective fixes assets costing Rs. 5000/- or less does not
constitute more than 10% of the total actual cost of respective fixed assels.

Intangibles
In house Developed Softwares are recagnised and capitalised in the books of account as "Intangible

Asset' as per AS-26 ssued by ICAl The cost of developed softwares are determinad on the basis of
actual time spent by the technical persons on each softwares and capitalized on technical/ marketing
evaluation basis.

Intangibles are amortised over their useful life estimated by the management @ 19%.

Impairment of Assets

An assel Is treated as impaired when the carrying cost of 'asset exceeds its recoverable value. An
impairement loss Is charged to the Profit and Loss Account in the year in which an asset is identified as
impaired. The impairment loss recognised in prior accounting period is reversed, if there has been a
change in the estimate of recoverable amount.

Foreign Currency Transactions
Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date

of the transactions or that approximates the aciual rate at the date of the transactions.

Monetary items{asseis & liabiiities) and Non-menetary items (Outstanding liabilities) denominated in
foreign cusrencies at the year end are reinstated at year end rates.

Any income or expense on account of exchange difference either on settlement or on transtation is
recognised in the Profit and Loss account.

Taxation
Income tax expenses comprise current tax (i.e. the amount of tax for the year delermined in accordance

with the Income Tax Act, 1961} and Deferred Tax Charge or Credit (reflecting the tax effects of the timing
differences between the accounting income and taxable income for the year). The deferred tax charge or
credit and the corresponding Deferred Tax Liabilities or Assets (DTL/A) are recognized using the tax rates
that have been enacted or substantively enacted by the batance sheet date. Deferred Tax Assels are
recognized only to the extent there is reasonable certainty thal the same can be realized in the future
years. However, where there is unabsorbed depreciation or carry forward loss under taxation laws,
Ceferred Tax Assets are recognised only if there Is virtual certainty of realisation of such assets. Deferred
Tax Assets are reviewed at each balance sheet date and writlen down or written up to reflect the amount
that is reasonably/ virtually certain {as the case may be) to be reafised.




xd)

Xii}

Xiii)

xiv)

xv}

SPICE LABS PRIVATE LIMITED

CIN: U72300UP2009PTCO37430
Regd Address: § Global Knowledge Park 19A & 19B, Sector-125, Noida-201301
Note to financial statements for the nine months period ended March 31, 2015

Employee benefits
{i) Short term employee benefits

All empioyee benefils payable/available within twelve months of rendesing the service are ciassified as
shorl-lerm employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the
profit and loss account in the year in which the employee renders the reiated services.

{il) Post employee benefits

Defined Benefit Plan
The Company's gratuily scheme is a defined benefit plan. The company's obligation towards grauity are
acluaiially determined and provided for as per As-15(revised).

{ili) Other Long Term Benefits

Senefit under the Company’s leave encashment scheme constitutes other employee benefit The liability in
respect of leave encashment is actuarially determined. Change in the liability is recognised in the profit &
loss Afc as Expense or Income as the case may be.

Investments

Current investmants are stated at lower of cost or fair value. Long term investments are valued at cosl.
Any decline, other than temporary, in the value of long term invesiments, is charged 1o Profit and Loss
Account or provision made.

Events occurring after the balance sheet date
Adiustments io assets and liabilities are made for events occurring after the balance sheet date to provide

additional information rmaterially affecting the determination of the amounts of assets or liabilities relating
to conditiens existing at the batance sheet date.

Contingent LiabHity
The contingent liabilities, If any, are disclosed in the financial stafements. Provision is made in the

accounts if it becomes probable that there will be outflow of resources for settling the abligation.

Earnings Per Share
Basic earnings per share are calcutated by dividing the net profit or loss for the year attributable to equity

sharehciders by the weighted average number of equity shares outstanding during the period.




SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTCO037430
Regd Address: S Global Knowledge Park 19A & 198, Sactor-125, Noida-201301
Notes to financial statement as on March 31, 2015

Flgures as at
Particulars ol

Figures as at

31-Mar-2015 30-June-2014
Rs. Rs.
2. Share Gapital
Authorized shares
0,050,000 (Previous year 10,050,000) Equity Shares of Rs, 10/- each 100,500,000 100,600,000
Issued, subscribed and fully paid-up shares
10,050,000 (Previous year 10,050,000 ) Equily Shares of Rs, 10/- each 100,600,600 100,500,000

Total issued, subscribed and fully pald-up share capital 100,500,000

(a} Reconciliation of the shares outstanding at the keginning and at the end of the raporting year
Equity shares

100,500,000

No. of Amount No. of Amount
. shares sharas
Ai the beginning of the period 10,050,000 100,500.000 10,050,008 100,500,000
Issued during the period egainst share applicalion money - - -
Issued during the period — Bonus issue - - -
issued during the period — ESOP - - -
Outstanding at the end of the period 10,050,000 100,500,000 10,059,000 104,500,000

{b) Terms/Rights attached to equity shares

The company has only one ciass of equily shares having a par valug of Rs. 10 per share. Each holder of equily shares is enlitted lo cne vote per

share.

{c) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ assoclates
Out of equity shares issued by the company, shares held by its holding company are stated balow:

Spice Digilal Limited, the Helding company

100,39,997 (Previous year 100,39,997 ) Equity Shares of Rs. 10/ each fully pald 10,039,997

10,039,997

(d) Aggregate number of bonus shares issued, shares issuad for consideration other than cash and shares bought back during the period of five

years immediately preceding the reporting date:
Ni

{e) Details of shareholders holding mare than 6% shares In the company

Nil

Mame of the shareholder No. of shares % holding In the

class

No. of shares

% holding in the
class

Equity shares of Rs.10/- sach fully paid

Spice Digital Limiled. the Holding company 10,039,997 93.90%

10,039,997

98.90%

(f} The above information {from (a) to (d)) is as per records of the company, including #s register of sharehotders! members and olher declarations received from

shareholder regarding beneficial interest. The above shareholding represents poth legal and beneficial ownerships of shares.

Figures as at

Figures as at

31-Mar-2016 30-Jung-2014
Rs. Rs.
3. Reserves and Surplus
Surplus/ {deficit) in the statement of profit and loss
Balance as per fast financial statements (38,404,956) (39,6845,226)
Profil{L.oss) for the periodiyear 3,631,719 1,240,269
Net surplus in the statemant of profit and loss {34,773,237) {38,404 957}
Total reserves and surplus 34,773,237} (38,404,957)
4, Long Term Provisions
Provision for smployee benefits (Note 20)
Provision for gratuity 601,724 1,616,989
Provision for leave benefits 482,402 965,782
1,084,126 1,982,771




SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTCO37430
Regd Address: § Global Knowledge Park 19A & 198, Sector-125, Noida-201301
Notas to financial statement as on March 31, 2015

Flgures as at

Figures as at

Particulars 31-Mar-2015 30-June-2014
Rs. Rs.
5. Other current liabitities
Advance received from cusiomers - 339,673
Expensas Payabie (including stale cheques) 4,652,726 9,184,836
Service tax payable - 1,738
TDS payable 257,879 761,149
PF gayable 145,334 111,758
Audit fee payable 155,000 140,000
Bonus Payable - 24,110
Salary Payable 1,736,982 5,126,947
6,947,915 15,690,210
6. Short term provisions
Provision for Gratuity 44 480 193,254
Proviston for Leave Benefils 91,745 191,832
136,225 384,886
8, Non- Current lnvestements
Unquoted - Fully Pald Up Equity Shares of Rs.10/- each
200 (Nit) Riot Labz Pyl Lid 125,000 .
1 {Nit) 911 India Healthcare Pvi Lid 250 -
125,260 -
Un-queted Fully paid up 0,1% Cumulative Compulsory Convertlble Preference Shares of Rs.10/- each
1800 (Nil} Riot Labz Pyt Lid 1,125,000 .
5999 (Mil} 911 India Healthcare Pvt Lid 1,499,750 -
2,624,750 .
Total Non-current [nvestments 2,760,000 -
Aggregate Value of unguoted shares 2,750,000 -
9, Current Investment
0,48,872 (26,08,751) ICICI Prudential MF-Folio No 6410045/18 11,373,937 30,407,368
Nit {3278) Reliance Mulual Fund Folio-403139546257 - 10,000,000
3,69,646 (Ni) HDFC Short Term Plan Growth 10,000,000 -
21,373,837 40,497,368
NAY of Mutual funds Investments 21,373,937 40,497,368
10. Trade Recelvables
Unsecured, considerad good 241,430 216,290
241,430 216,290
The balances appearing in the books at the close of the financial year under the head 'Trade Receivables’. are subject to confirmation.
11. Cash and cash equivalents
Balances with banks:
QOn current accounts 1,474,159 8,205,464
Cash-in-hand 14,885 17,808
Chegues in Hang - 10,978
Short term Fixed Deposits 1,376,338 9,426,805
2,865,362 17,661,062
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SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTCO37430
Regd Address: S Global Knowledge Park 19A & 19B, Sector-1286, Noida-201301
Notes to financlal statement as on March 31, 2015

Figures as at

Figures as at

Particulars 31.Mar-2015 30-fune-2014
Rs. Rs.
12, Short term leans and advances
Cenvat Recoverable 3,058,199 2549128
Prepald Expenses 385,969 178,441
Advance inceme Tax 3,905,800
Less: Provision for tax 2837998 1,267,801 741,083
Mat Credil Entitementl 2,231,464 1,934,953
Unsecurad considered good*
Advances recoverable cash or in Kind £20,621 981,509
Loans
(a) Loan {o employeas - -
() Others : Unsecured, considered goods - -
Hindustan Retail Pvi Lid 30,000,000 -
37,474,054 5,395,064
*“The balances appeating in the books at the close of the financial year under the head "Advances Recoveratle in cash orin Kind',
are subject lo confirmation.
13. Other current assets
interest accruad on fixed deposils 10,178 216,803
Interest accrued on Gihers 672,657 -
Unbilled revenue 7,626,598 12,060,218
Dividend Recelvable 548 246,600
8,308,981 12,523,621
Contingent labilities and commitments
(1} Contingent Liabilities
a) Claims aganinst ihe company nol acknoledged as debls NIL NIL
h) Guarantees against FDR NiL NiL
) other monay for which company is contingently liable NIL NIL
{2) Commiiments
&) Eslimated amounts of contracis fo be exacuted on capital account not
provided for NIL NIL
b} Uncalled fiability on parlly paid shares NIL MIL
¢) Other commitmeants NIL NIL




SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTC037430

Regd Address: 5 Global Knowledge Park 19A & 198, Sector-125, Nolda-201301
Statement of Profit & Loss for the Nine Month period ended on March 31, 2015

Figures for Figures for
Particulars 9 months ended 12 months ended
31-Mar-2015 30-June-2014
Rs. Rs.,
14, Revenue from operations
Income from Advl. etc. 27,741,034 82,721,244
27,741,034 82,721,244
15. Other income
Interest income on Bank deposits 349,918 887,578
Interest income on Others 747,397 -
Liabililies no longer payabie Written back 2,799,883 12,150
Dividend on MF - 805,504 1,184,932
Dividend from Preference Share 548
Profit on Invesiment 2,795,624 -
Forgign exchange fluctuation gain 664,865 -
Other income - 8,801
7,963,739 2,093,461
16. Employee benefits expense
Salaries, wages and bonus 17,262,064 35,304,784
Contribuiion to provident fund 653,783 524,104
Staff welfare expenses 415,163 654,067
Graluity expense {Refer Note 20) 751,345 482,602
Leave encashment expenses (Refer Note 20) 12,054 499,118
19,094,418 37,654,675
17. Other expenses
Advertisement Expenses 571,201 -
Recruitment Expenses 25,920 24,000
Repair & Maintenace 208,401 222,671
Business Promotion 17,830 160,765
Traveliing & Conveyance 208,440 577,540
Vehicle running & maintenace 2,239,047 2,828,551
Printing & Stationery 38,486 46,756
Content Charges 30,000 347 827
Postage & Courler Expenses - 11,554
Legal & Professional 1,167,842 3,802,129
Communicaiicn Costs 1,486,619 1,632,106
Payment to auditors {refer details below) 155,000 180,000
Foreign exchange fluctualion loss - 148,597
Rent Office 3,024,000 4,158,000
Membership & subscription charges - 31,023
Loss on Investment - 324,630
Rates & laxes 2,460 1,988
Miscellaneous expenses 420,277 718,146
Insurance Expenses Employees 23,088 -
Inrterest on tds 797 -
Bank charges 23,125 106,891
Sundry balance wloff - 417,492
9,642,533 15,730,640
Payment to auditors
Audit fee 100,000 100,000
Limitad review 30,000 45,000
Tax Audit Fea 25,000 26,000
Other Services { Verification of TDS Certifcate for Banking License) - 10,000
155,000 180,000




SPICE LABS PRIVATE LIMITED
CIN: U72300UP2005PTCO37430
Regd Address: S Global Knowledge Park 13A & 198, Sector-125, Noida-201301
Statemnent of Profit & Loss for the Nine Month period ended on March 31, 2015

Figures for Figures for
Particulars 9 months ended 12 months ended
31-Mar-2015 30-June-2014
Rs. Rs.
18, Finance Cost
Interest on taxes - 160,000
100,000
19. Earnings per share (EPS)
The followlng reflects the profit and share data used In the basic and diluted EPS computalions:
Profit/ {loss) after tax 3,631,719 1,240,269
Number of crdinary eguity shares 10,650,000 10,050,000
Basic Earning per share . ’ . 0.36 0.12
Weighted average number of ordinary equity shares 10,05C,060 10,050,000
Nominat Value of ordinary shares 10 10

Diuted Earning per share 0.36 0.12
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SPICE LABS PRIVATE LIMITED
CIN: U72300UP2009PTC037430

Regd Address: S Global Knowledge Park 19A & 198, Sector-126, Noida-201301
Notes to financial statements for the nine months perlod ended March 31, 2015

The financlals for current parlod ended on March 31, 2015 have been prepared as per the provisions and schedufes prescribed under the Companies Act,
2013 as the same has bacome applicable to the company w.ef. 01.04.2014,

The company being & subsidiary of non Small and Medium Enterprises, therefore, the company has complied with all the notified appticable Accounting

Standards.

During the year under consideration, company has made Investments of Rs 27,60,000/- in the Equity and Preference Shares having face value of Rs 10/-

each in the fcllowing;

Total
Name of Company No. of Shares Nominal Value Premium
(Rs)
Equity Pref, .
Riot Labz P, Lid 200 1800 20,000 1,230,000 1,260,000
911 Indla Healthcare Pyt.lid 1 5999 60,000 1,444,000 1,500,000
On the basls of agreemenis wilh the companies.
Rate of Secured/
Name of Loanee Interest Due Date Unsecured 31-Mar-16 Pupose
Hindustan Retall Pyt Lid. 1% 23 Dec-15 Unsecures 30,000,000 | General Comorate
Purpase
Cuirent year Previous year
Amount due to Small and Medium Enterprises :~ Nil Nil
Value of Imports on CIF basis Nil Nil
Cutflow In Foreign Currency Figure's in Fligure's in Rs.
Rs.
InUsp
Subscription Charges 1,220,911 927,638
Business Promotion 33,442 250,020
l.ega’ & Professional - 519,800
Advertisement Exp. 15,128 -
Miscellaneous exp 127,074 -
In GBP
- Misc Expenses 103,792 -
In Eure
Sponsorship Fee 80,7569 -
‘Total 1,581,103 1,697,466

Inftow in Foreign Gurrency

Income from Advt, etc,
InUSD

In Euro

Tofal

Related party disclosures

Ultimate Helding Gompany

1 Smar Global Corporate Holdings Pvt, Lid. (formerly known as Spice Global Invesiments Pvt. Lid.)

Holding Companies
1 Splce Digitat Ltd

Figure's in
Rs.

70,691,344
11,194
70,702,535

Figure’s in Rs,

28,376,955

28,376,955

2 Smart Venlures Pyt Lid (formerly known as Smart Ventures Ltd and prior to that Si2i Mobllity Pvt. Ltd.)

3 Spice Mobtity Lid.(Formerly known as S Mohility Ltd)

Related parties with whom transtions have taken place durlng the period

Fellow Subsidiarles
1 Hindustan Retall Pvt, Lid.
2 Wall Street Finance Lid.
3 Spice Online Retalf Private Lid,
4 Mobisoc Technology Pvt. Lid,




b}

SPICE LABS PRIVATE LIMITED
CIN: U72300UP2008PTC037430
Regd Address: § Global Knowledge Park 19A & 19B, Sector-125, Nolda-201301

Notes to financlal statements for the nine months period ended March 31, 2015

Enterprises In which any combination of the above companies hold more than 50%
NIL

Key Management Personnel
Name Deslgnation
Siddhartka Prakash Jain CEQ (Upto 31 Dec 2014}

Related party transactlons attached as Annexure-1

As per our attached repart of even date.

For and behalf ojf-tli{Board of Directors

For Gupta Garg & Agrawal Lt / .
Ghartered Accountants s
FRN; Director="

. (Sunll Kapoor)
(8B DIN: 05322640
Partner
wRo. 042399

Place : Noida
Date : ©9.06,2015

Devidas Sharma)

Dlrector
{Madhusudan Venkatachary)
DIN: 02650169

Vo dian

Company Secretary
{Pooja Madan)
(Memb. No, A2B807)
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