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REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF SPICE VAS UGANDALIMITED

Report on the Audit of the Financial Statements

Un qualified Opinion

we have audited the financial statements of spice vAS Uganda Limited which comprise thestatement of financial position as at March 31, 2018, and the statement of comprehensive income 
,statement of changes in Equity, statement of Cash Flows for the year then ended, and notes to thefinancial statements, including a summary of significant accounting policies.

ln our opinion, the accompanying financial statements give a true and fair view of the financialposition of Spice VAS Uganda Limited as at March 31, 2018, and its financial performance and itscash flows for the year then ended, in accordance with lnternational Financial Reporting Standards(lFRSs) and the Uganda Companies Act2O1Z.

Basis of opinion

we conducted our audit in accordance with lnternational standards on Auditing (lsAs) and
Guidelines issued by the lnstitute of Certified Public Accountants of Uganda. our responsibilities
under those standards are further described in the Auditor's Responsibilrties for the Audit of the
Financial Statements section of our report. we are independent of the Company in accordance withthe lnternational Ethics Standards Board for Accountants' Code of Ethics for professional
Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of thefinancial statements in Uganda, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA code. we believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance inour audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, andwe do not provide a separate opinion on these matters.

Responsibilities of Directors and those charged with Governance for the Financial Statements.

Directors is responsible for the preparation and rair presentation of the financial statements inaccordance with lFRSs, and for such internal control as management determines is necessary toenable the preparation of financial statements that are free from material misstatement, whether dueto fraud or error.

ln preparing the financial statements, management is responsible for assessing the company,s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or
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responsible for overseeing the company's financial reporting process.

Auditors' Responsibilities for the Audit of the Project Financiat Statements

our objectives are to obtain reasonable assurance about whether the company financial statementsas a whole are free from material misstatement, whether due to fraud ot" 
"iror, 

and to issue anauditors' report that includes our opinion. 'Reasonable assurance' is a high level of assurance, but isnot a guarantee that an audit conducted in accordance with tsRs wilt always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are considered materialif, individually or in aggregate, they could reasonably be expected to influence the economicdecisions of users taken on the basis of these financial statements.

As part of an audit in accordance with lsAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit proceJrr"r''r"rponsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a oasis tor our. oplnion. rn"'iirr of not detectinga material misstatement resulting from fraud is higher tran ior one resulting from error, as fraud mayinvolve collusion, forgery, intentidnal omissions, ,]rr"pi"u"niations or the override of internal control.
obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are appropriate in the circumstances,.but not foi tire purpose of expressing"'an opinion on theeffectiveness of the Company,s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by,iri.,"g"r"ni. 

--

conclude on the appropriateness of management's use of the going concern basis of accounting and,based on the audit evidence obtained, r,ihether a materral-uncertainty exists related to events orconditions that may cast significant doubt gl th9 companvt abirity to c6ntinue-as a going concern. lfwe conclude that a material uncertainty exists, then we arL iequireo to draw attention in our auditors,report to the related disclosures in the company financial statements or, if such disclosures areinadequate, to modify our opinion. our conclusions are based on the audit'evidence obtained up tothe date of our auditors' report. However, future events or conditions may .rui" the company tocease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures, and whether the financial statements r""pr"r"niir,e underlying transactions and events ina manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
99ope and timing of the audit and significant audit findinis, tnitroing u"nv. iiJniticant deficiencies ininternal control that we identify during-our audit. ervr rrrrv

we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence, andwhere applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those mattersthat were of most significance in the audit of the financialitatements of the current period and aretherefore the key audit matters. we describe these matters in our auditor,s report unless law orregulation precludes public disclosure about the matter or when, in extremely rare circumstances, wedetermine that a matter should not be communicated in our report because the adverse
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consequences of doing so would reasonably be expected to outweigh the public interest benefits ofsuch communication.

REPORT ON OTHER LEGAL REQUIREMENTS

As required by the companies Acl,2012; we report to you based on our audit, that:

l' We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purposes of the audit;

ll' ln our opinion proper books of account have been kept by the company, so far as
appears from our examination of those books; and

lll' The Company's statement of financial position and statement of comprehensive
income are in agreement with the books of accounts.

The Engagement Partner on the audit resulting in this independent auditor's report is CpA Dativa
Nabimanya - P0123.
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