
SPICE MOBILITY LIM ITED 
Rtad. Omce: 6ll,6tb Floor, DU' To .. ·cr A,JaJOia Distl. Ctntrt, New Dtlbl -I tOOlS 

Emailld: compllanctomccr{gsmobility.ln, Wt bshc: .. .,nr.spictmobility.in 

Tel: +91 11•12SIUS, CIN No · LJZ900DL1986PLCJ30J69 
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STATEMENT OF CONSOLIDATED UNAUDITED RNANCIAL RESULTS FOR THE_Q_UARTERANDSIX MONTHS PERIOD ENDED SEPTEMBERJO l Ol l 
SI.No. Partkulan CooJOlidated 

J months ended 6 moo thundtd 

J0.09.l018 J0.06.l018 J0.09.l017 J0.09.l018 J0.09.l011 

(Unaudited) (Uuudllcd) (Unaud ited) (Unaudited) (Unaudited) 

I Income 
Revenue: from Operations 8363.n 8l47.63 6 9l3.0l 16911.40 IJ8Hl6 
Other Income 2llll 326.00 102 .28 ll9.l l l 31.02 
Tocallncome 8,597.28 8Jl73.6J 1 055.JJ 11•70.91 I. 71.58 

l EIDeaJet: 
Pun:hase of traded JtOOds I 3l6.78 I U8.83 800.89 2 80l .6 1 I 893.2l 
Increase) I Dccttase in int nlories of lladc:d goods 8.0. 36.67 90.59 28.63 126.98 

Conncctivit and Content cost 2l.9.l8 2 ~7.2l 2 369.81 l l96.83 4810.U 
Emotoo.u benefilS cxoerue 2 1.8.30 1982.78 ll98.90 • 131.08 3 111.92 
Other expenses I 84o.62 1629.30 196 2.78 H 69.92 3 l77.66 
Depreciatioo and Amortization expense .47.l l 4l7.97 •2u1 905.48 8ll.ll 
Finance costs 60. 18 l8.0. 6 1.61 118.22 102.96 
Total cs oenstt UII.OI 8187.50 7Jru1.8S 1M _98.51 t4.t7 .... u 

J Profit I (Lou) bdort nceptlonal ftems and tu 186.17 686.1) l5J.Sl 872AO 101Jl6 

4 Shirt lD Profit/ l.Alu of Auodatesand Joi.Dt Venture 22 .0. 17.10 7 .6S 39.14 10.09 

5 Esc:endonallttml 
-Impairment in the \alue of Lon Term Investment 
- Pro\•ision for benk tiability payout of disa:>ntinucd opeanions 
- Loss on sale oCJm·es1mc n1 Property 

-lmpainnent of good"'iU of Slbsidiar)' 
-Gain on km of control of a subsidiary (Refer Note 7) 0.09 0.09 
- Provision cl doubtfuJ Loans . adu noes and rta:ivabks or discontinued operations 
• Provision for demaOO raised by laX authorities 217.60 

6 Profit/(Lou bef"ort: IU 164.Jl 669.0J l<l.8 UJ.J5 J89.5l 

7 Tuetotdle: 300.58 260.76 t0 • . l l l61.~ .65.62 

8 Profillllnu fortbt ·ear from Condnui.Dt Operations 136.26 •o8.l7 JSO.J8 212.01 855.1 

9 Profit /(Lou bd'ort tu from Dhc:ontinued OPt rations 8.82 1.5J (811.0J 10.35 1~82 

10 Tax expenses from Discontinued Operations 

II Profit/ u after tu from DitcontlDuro QJ)tratlollJ 8.82 1.5J (812.03 10.35 I,J08.81 

11 Ptofit/(Loss after 111 117.-U .09.80 1 161 • .fl l8l.J6 2 163.99 

u Otbcr Comortheosin: lac:ome from eontlnulnr ooeratioi\S 
ltems that "i U not be:: recl assified to Profit or Loss 
Items that wiU be red assifled to Profit or Loss 264.78 77.71 10 .72 H l .49 9.7l 
Income: Tax relatiiUI: to items that "iU not be redassifted to Profit or Loss 

14 Other Comnrtberuh·c lllComefrom dilcontl.nufd oo- ralloat 
Items that "iU not be m;:Jassificd to Profit or Loss 
Items that "iU be nx:lassifted to Profit or Loss 1.89 

u Total Comprtbtn1in Income for tbc period/ yur (Comprising Profit /(LoP) and OCbcr U7..U .S7.51 ( 1,153.58) 6l..S5 (l,1SI.l.) 
Comprtbtnah·e Income for the per1odf ytlr) 

16 Profit/ Loti for I be ·car 117.U •o9.80 1162..ft 281 ..16 l16J.99 
Attributa.blt to:E.Quity holders of the Parent 213.74 340.27 26.29 126.l3 1 Jl9.H 
Attributable to:Non-Controllin lntertSls 86.30 69.l 3 .36.12 lll.83 80U2 

11 TocaJ comprtht n.lh'e Income for tbt )Ur IJ7..U •87.51 1153.58 6lU 5 liSI.U 
Attnbutable to:Eauitv holden of the Parent IUS .o6.71 620.9l 421.46 I 249.89 
Attributable to:Non-Controlling lnterests 121.l 9 80.80 l l2 .63 203 .39 90Ul 

18 Paid uo £4luitv Sbart Canit&l Face ..-alue ~ RsJ/- e~cb 6 0l3.88 6 Ol3.88 6001.49 6 0l3.88 6 OOIA9 

19 Otbtr EQuity 

lO Earn.iap Per Sbart fm Rs.) (Continuing operations) (or Rs. J /- utb) (Not ADouaJiud) 

(a) Bulc 0.10 O. l l 0.0. O.Ol 0.03 
fblD~ut<d 0.10 O. l l 0.0. O.Ol 0.03 

1 1 Eaminp Per Sbart On Rs.) (Di.tc:ontinucd opcratkiD) (of Rs. J/- tltb) (Not AnnuaUu:d) 

(1)8uit 0.00 0.00 0.36 0.00 O.l7 
fbl Daut<d 0.00 0.00 (0.36) 0.00 (0.l7) 

l1 Earnlocs Ptr Sbart (In Rs.l (of Rs. J/- tatb) (Not Annuallud) 
(a) Basic 0.09 O. l l 0.32 0.06 0.60 

l<blDUut<d 0.09 O.l l 0. 32 0.06 0.60 

- \ 

Rs. ln L.tkhs 

Yuren de:d 

31.03.2018 

(Audited) 

l8 0lH8 
I 32 1.JO 

lWJ.98 

3 2.0.69 
l 29.3 l 

9 727.30 
6 791.16 
H97.93 
1697.16 

205.31 

2~6 

, •. 98 

78.60 

10..08 
600.00 
380.00 
I()I .H 

5,280.21 

217.60 

,JWt.81 

805,94 

76-15.75 

.JUIU-4 

27.80 

J 116.0. 

.J.H69.11 

13.66 
122.21 

H 9 

(4,JJ8.JJ) 

4 469.71 
3 l7<.92 

8909 

• J8.J3 
l42l.JJ 

91l.OO 

6052.49 

2 1636.88 

2.96 
2.% 

1.39 
1.39 

ll7 
l.l 7 



I 
SEGMENTWISE REVENUE. R[§UL TS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF SEBI !LISTING OBLIGATIONS AND DISCWSURE REQUIREMENTS! REGuLATIONS, 2015 

!R.o. In Lokh 
SLNo. Par1kulan CoRJOUdated 

J mooth1 ended 6 mootbt cndtd Yurcadtd 

J().09.2018 J(),06.2018 J().09.2017 J(),09.2018 J().09.2017 31.03.2018 

(Unaudited) (Un audhfd) (U u ud lted) (Unaudited) (Unaudited) (Audlttd) 

I StDntnt Rn-enue (Net : 

Re\•enue from reportable segments 8,363.77 8.S55.95 17,599.42 16,919.72 37.063.80 61,587.09 
less: OiS'Q) ntinucd Operation 0.00 8.32 10,646.37 8.32 2J,l2l.H 3J,SJ4.61 
Servkes 8,363.77 8,s<7.6J 6,953.05 16,911.40 IJ.841 .!6 28,052.48 

2 Sep:w:nt RaW It -Prof"ltl Loss before tu aad lDterat: 
Servic<s 353.39 125.06 SO.J8 1,078.4S 131.05 100.38 
Less: Finance costs (60.18) (58.04) . 6 1.6 1 (118.22) (102 .96) (205.37) 
Less : Olhcr unallocable expense net otunaJiocable income 128.89 2.01 234.64) 126.88 ISS .54 6,734.82) 
Total Profit/ (loss before Tax 16U2 669.03 245.87) 8J3.J5 J89.SS) 6,8J9.81) 
Profit/{L.oss) from Discontinued ODeration 8.82 l .sJ (112.03 10.35 1,308.82 3,148.24 
Profiti(Loss) before tax incloo.inR. Discontinued Oocration 173.14 670.!6 t ,OS7.90) 843.70 1,698.37) (3,691.!7 

3 St2mtot ABets: 
Savicd 23,963.9S 21,629.47 20,347.76 23,963.95 20.347.76 20,714.60 
Discontinued ()pcration S71.42 922.08 " 210.64 S71.42 11,210.64 1,161.48 
Unallocated 20,903.14 22,750.78 21,91 4.43 20,903.14 21.914.43 22,]]1.20 

T'"al 45438,SI 45.J02.33 53 472 .83 45 438.51 5J 472.83 " 07.28 

4 Setmeot UabiUtkl: 
Scn·ices 11 ,407.36 10,383.21 9,724.68 11,407.36 9,724.68 10,008.78 
DiSCOfl.tinucd Ooc:ration 7l2.S9 74S.SS 1S,S81 .93 722.59 1S,S81.93 969.00 
Una1locat<d 4,0H.62 4,607.24 3,272.32 4,044.62 3.272.32 4.220.25 
T'"al 16174.!7 15 736.00 28,578.93 16 tU..57 28,578.93 15 198.03 

Nottt: 

1 The abo\"e results were te\'iewed by lhe Audit Committee and appro\'Cd by the Board~ Oircc;tors in !heir rcspecth-e mcd.ings held on NO\·cat>er 01, 2018 and Novembe r 02, 2018 rcspocli\'tly. The results ha\"e been 
su~ccted to limited review by the statutol)' auditors. The financial results arc in accordance with the lnd.ian Aocounting Standatds ("I NO AS•) as prcsc:ribed under Section Ill of Companies Act, l OLl read with rclt\'anl 
rules thereunder. 

2 The Consolidated Financia:J results for the quarter and six months period ended on September 30, 2018 rcprcsenlS o::msolidated ft;Sults of the: Company, its Subsidiaries, Join! Venture and Associates of Subsidia ries. 

J Rc\"Cnuc from operations for the Clli'Ttnt quarter indudes Rs. 283.38 La.khs (Previo~ quarter· Rs. 766.61 Lakhs) (Pra i ous ) "tar. Rs. 1,580 Lakhs), from a long term conuact entCRd into by a step do\\11 subsidiary fl thc 
Company and realisations are linked to achle\·ement of certain milestones. 

4 EmpiO)'« bc:ndit expense for the Clli'Ttnt quarter includes Rs. 121.81 Lakhs (Pre\iCkiS quarter- Rs. 58 Lakhs) being the pro\'ision for fair \'3luc of Options granted undr::r Employee Stock Option Plans of the Company and 
a Subsidiary recognised in accocdince wlth the pro\isions of lnd As 102. 

$ With effect Crom Aprit"l, 2018,tbe Company has adopted lND AS· l U ('Rc\"cnuc from contracts with customers') using the c;umulati\-e effect method and acc:OJdingly these financial results are prepared in aocudancc: with 
recognition and measurement pri nciples laid down in IND AS. I U. There were no adjustments reqWrtd to the retained eamina:s as at April Ol, 20 18. Also, the application of IND AS· I U did not have any signif~c;ant 
impact on recogrtition and measurement of m·cnuc and related itc:m.s in the fi nancial results of the Company. 

6 The paid up equity share capital of the Company is Rs. 6.83S.92 Lakhs. Howeo.•c:r, taking a consavati\-e intcrprctatton or•rnd AS Jr. the paid up equity share capilal had bc:cn reduced by Rs. 782.04 Lakhs (30 Jun 2018. 
R,j;_ 782 .04 la:khs) being the f.aoc: value of 26,067JUJ (30 Jun 2018 • 26,067,843) equity shares of Rs. 31· each held by l\\'0 trusts viz. Independent Non Promoter Trust and Independent Non Promoter (Spice EmpiO)"CC 
Benefit) Trust. 

7 During tht quarter, a sub!iidiary company has COil\'C:rtcd 0. w, · compulsol)' Com-ertible Prefer-ence shans· (CCPS) held in Luahria Tcchnoloa:ics Pri\'ale l imited (LTPL) into. 1«deemablc Preference Shares• (RPS) and 
the said RPS has been rcdeemedllrnnsferrcd on July 25, 2018, resultina: into NTI.. holding in L TPL. Consequent to the abo\·e LTPL has oeascd to be a sub!iidiary of the Group dfecti\-t JuJy H , 2018. 

Kcv Standalone Financiallnfonnation is 2i.\~n below: 
PtrtkultD J months en~d 

30.09.2018 J().06.2018 J0.09.2017 
(Uaaudited) (Ua auditcd) (Uuvdittd) 

Net Sales I Rt\·enuc from Operations 
Profiti(Ulss) befort tax 166.JI 313.43 S8L67 
Net Proiitl(l.oss) after tax 166.31 313.43 581 .67) 

9 Tax. C.'l:pense includes pfO\·isions for c;urrent income ta-xes, deferred tues and inoomet.a."< adjustments for earlier )~an. 

10 Pm-·ious period's figures ha\·e been regrouped and/or recasted, " ·hcn::vcr considc:ttd noccssaJ)' to confonn to the OJJTtflt period presentation. 

6 mootha eadtd 

30.09.2018 J() .09.2017 
(Uaaud itcd) (Unaudittd) 

479.74) 802.37 
479.74 802.37) 

By order of" che Board 
Spice obiUty L htd 

(R!. Io Lok.bt 
Yurcaded 

JI.03.2018 
(Audittd) 

366.83 

366.83 

Dated : NO\"Cmbcr 2. 2018 
Place : Nolda 



Statement of Assets And Liabilities 

( Rs in Lakhs ) 
S.No. Particulars Consolidated 

As a t As at 

30.09.2018 31.03.2018 

_{Unudited) (Audited) 
A Assets 

1 Non Current assets 
(a) Property, plant and equipment 4,402.00 4,906.25 
(b) Capital work in progress 135.55 41.83 
(c) Investment property 1,720.95 1,776.91 
(d) Goodwill 5,158.64 5,494.52 
(e) Other intangible assets 1,700.8 1 1,052.43 

l(f) Intangible assets under development 224.20 712.38 
(g) Investment in an associates and a joint venture 93.23 132.37 
h) Financial assets 

(i) Non current investments I ,488.45 1,429.91 
(ii)Long term loans and advances 473.21 430.97 
(iii) Other financial assets 76.18 9.19 

i) Deferred tax assets (Net) 1,509.08 1,526.54 
(j) Other non current assets 156.60 163.48 
k) Non current tax assets 5,198.39 5,1 14.96 

Total Non-Current Assets 22,337.29 22,791.74 

2 Current Assets 
(a) Inventories 34.1 6 5.53 
(b) Financial assets 

(i) Investments 228.27 232 .82 
(ii) Trade receivables 5,491.09 3,688.53 
(iii) Cash and cash equivalent 3,823.66 5,2 19.25 

(iv) Bank balance other than (iii) above 2,112.49 3, 127.19 
l(v) Current loans and advances 154.71 438.55 
l(vi) Other financial assets 9,245.96 6,562.58 
(c) Other current assets 1,439.46 979.6 1 
(d) Assets of a discontinued business (Refer note 6) 57 1.42 1,161.48 
Total C urrent Assets 23,101.22 21,415.54 

Total Assets 45,438.51 44,207.28 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 6,053.88 6,052.49 
(b) Other equity 22,256.75 2 1,636.88 
Equity attributable to holders of the parent 28,310.63 27,689.37 
Non controlling interests 953.31 1,319.88 
Total Equity 29,263.94 29,009.25 

2 Non Current Liabilities 
a) Financial liabi lit ies 

(i) Borrowing 1,320.95 1,237.67 
(ii) Other financial liabilities 41.36 43.38 

(b) Provisions 664.85 597.71 
(c) Deferred tax liabilities - 4.72 
(d) Other non current liabilities 48 .00 38.56 
Total Non-Current Liabilities 2,075.16 1,922.04 

3 Cur rent Liabilities 
(a) Financial liabilities 

(i) Short term borrowings 1,998.66 2,142.91 
(ii) Trade and other payables 5,943.71 5,141.72 
(iii) Other fi nancial liabilities 1, 147.78 1,098.80 

(b) Other current liabilities 3,810.47 2,973.82 
c) Short term provisions 129.49 738.38 

(d) Current tax liabilities (Net) 346.71 211.36 
(e) Liabilities of a discontinued business (Refer note 6) 722.59 969.00 

Total C urrent Liabilities 14,099.41 13,275.99 

Total EQUITY AND LIABILITIES 45,438.51 44,207.28 



~· 

Singfti etco. 
Chartered Accountants 

Unit No. 1104, 17th Floor, Tower B, World Trade Tower, DND Flyway, C-01, Sector 16, Noida·201301,Delhi·NCR (India) 1 Ph:(0120) 2970005 Mob. 9205575996 

E-mail : newdelhi@singhico.com 1 Website : www.singhico.com 

Review Report on Quarterly and Year to date Consolidated Financial Results Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015 

To Board of Directors of Spice Mobility Limited 

We have reviewed the accompanying statement of unaudited consolidated finar1Cial results 
("Statement") of Spice Mobility Limited ('the Company") and its subsidiaries, associate and 
joint venture, as mentioned in Annexure A, for the quarter and half year ended 
September 30, 2018 which includes unaudited consolidated financial results for the quarter 
and half year ended September 30, 2017, which are prepared by the Management in 
accordance with the Indian Accounting Standards ('lnd AS') as per Section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015. 
This Statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these consolidated 
financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provide 
Jess assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

We did not review the interim financial results of 13 subsidiary companies for the period 
ended 30th September'2018, included in the unaudited consolidated financial results whose 
interim financial results reflect total assets of Rs.19587. 73 lakhs as at 30th September, 2018 
and total revenue of Rs. 2308.52 lakhs and Rs. 4823.03 Lakhs for the quarter and half year 
ended 30th September, 2018 and total comprehensive income/(loss) (comprising of 
profit/(loss) and other comprehensive income/(loss)) of Rs. 202.01 lakhs and Rs. 464.42 
Jakhs for the quarter and half year ended 30th September, 2018 respectively as considered in 
consolidated financial results. These financial results have been reviewed by a firm of 
chartered accountants whose report has been furnished to us by the management and our 
opinion 'on the financial results, in so far as it relates to amount and disclosures in respect 
of these subsidiary companies, is based solely on the report of other fi rm of chartered 
accountants. 

_, Lt --
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j'zngnz <Yv c·o. 
- Chartered Accountants 

We did not review the interim financial results of 13 subsidiary companies for the quarter 
and half year ended 30th September' 2018, included in the unaudited consolidated financial 
results whose interim financial results reflect total assets of Rs. 11749.71 Lakhs as 
at 30th September, 2018 and total revenue of Rs. 2466.00 lakhs and Rs. 5234.98 Lakhs for 
the quarter and half year ended 30th September, 2018 respectively and total comprehensive 
income/(loss) (comprising of profit/(loss) and other comprehensive income/(loss)) of Rs. 
243.45 lakhs and Rs. 649.88 lakhs for the quarter and months ended 30th September, 2018 
respectively. The financial results also includes Group's share of net profit/(loss) of 
Rs. (22.04) lakhs and Rs. (39.14) Lakhs for the quarter and half year ended 30th September, 
2018 as considered in the consolidated financial results in respect of 1 associate and 
1 joint venture which have been prepared and certified by the management and our opinion· 
on financial results, in so far as it relates to amount and disclosures in respect of these 
subsidiary companies, associate and joint venture, is based solely on the financial results 
prepared and certified by the management. 

The review/ audit of consolidated financial results for the quarter ended 30th June, 2018, for 
the quarter and half year ended 3Qth September, 2017 and for the year ended 
31 st March, 2018 included in statement are carried out by previous auditor, whose report 
issued on 13th August, 2018, 03rd November, 2017, 17th May, 2018 respectively expressed an 
unmodified opinion on those financial results/ financial statements. Our review report is not 
modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of consolidated unaudited financial results 
prepared in accordance with applicable Indian accounting standards (lnd-AS) and other 
recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Place: Noida (Delhi NCR) 
Date: 2nd November 2018 
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For Singhi & Co, 
Chartered Accountants 

Firm Registration No. 302049E 

A----
B. K. Sipani 

Partner 
Membership No. 088926 



,_Yzngflz ~ c·o. 
Chartered Accountants 

Annexure-A 
List of Subsidiaries, Associate and Joint Venture: 

S.No. Name of Subsidiary andf step down subsidiary 
1 S Global Services Pte limited 
2 Beoworld SON BHD 
3 S Mobility Pte Limited 
4 Spice VAS (Africa) Pte Limited 
5 Spice Digital Nigeria Limited 
6 Spice VAS Kenya Limited 
7 Spice VAS Uganda Limited 
8 Spice VAS Ghana Limited 
9 Spice VAS Zambia Limited 
10 Spice VAS Tanzania Limited 
11 Spice Digital South Africa Private Limited 
12 Spice VAS ROC 
13 Spice (Mauritius) Private Limited 
14 Hindustan Retail Private Limited 
15 Kimaan Export Private Limited 
16 S Mobility{HK) Limited 
17 Spice lOT Solution Private Limited 
18 Mobisoc Technology Private Limited 
19 Spice Lab Private Limited 
20 Spice Digital Bangladesh Limited 
21 New Spice Sale & Soliution Private limited 
22 Cellucom Retail India Private Limited 
23 PT Spice Digital Indonesia 
24 Omnia Pte Limted 
25 Spice Digital FZCO 
26 Luharia Technology India Limited 
27 Spice digital Limited 

S.No. Name Of Associate 
1 Creative Function apps Lab _IHivate limited 

S.No. Name Of Joint Venture 
1 Adgyde Solution Private Limited 
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SI.No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

Notos: 

SPICE MOBILITY LIMITED 
Reg d. Office : 622, 6th Floor, DLF Tower A, Jasola Dlstt. Contra, New Delhi ·1 10025 

Emallld: compllanceofflcer@smoblllty.ln, Website: www.splcemoblllty.ln 
Tol: +911141251965, CIN No · L72900DL1986PLC330369 

_IRs. In Lakhs 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2018 

Particulars · Standalone 

3 months ended 6 months ended Year ended 

~0.09.2018 ----12;06.2018 30.0.9.2017 30.09.2018 30.09.2017 31.03.201 8 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income from Operations 

a. Revenue from operations 

b. Other Income 162.54 151 .79 203.33 314.33 464.21 778.50 
Total Income 162.54 151.79 203.33 314.33 464.21 778.50 

Expenses 
a. Purchase of stock-in-trade -
b. (lncrease)/Oecrease in inventories of traded goods - 0.20 0 20 

c. Emplovee benefits expense 83.01 61 .29 70.99 144.30 142 90 269.03 
d. Other expenses 318.99 289.23 277.46 608.22 551 .55 1 177.04 
e. De~reciation and amortisation ex~ense 110.26 110.24 130.11 220.50 262.13 494 .32 
f. Finance cost 1.57 4.46 4.01 2.89 7.37 12.63 
Total Expenses 510.69 465.22 482.57 975.91 964.15 1 953.22 

Profit/( Loss) before exceptional items (1-2) (348.15) (313.43) (279.24) (661 .58) (499.94) (1 ,174.72) 

Exceptional Items 
• Provision lor doubtful loans, debts and advance of subsidiary (8.16) (302.43) (8.16) (302.43) 74 01 
companies 
• Profi t on sale or shares to subsidiarv company 1,713.80 
- Loss on sale of Investment Property (380.00 
- Provision lor liability payout of a subsidiary companies (160.00 (160.00 (600 00 
• Reversal of provision I (Provision) lor doubtful debts and 350.00 350.00 
advances 

Profit I (Loss) before Tax 1166.31 (313.43 581 .67 479.74 802.37 1366.83 

Tax exponse/(c rodit) Current tax adjustment o f earlier yoar 

Profit/(Loss for tho Period/voar 11 66.311 1313.43 1581.671 1479.74 802.37 (366.83 

Other Comorohonslvo Income 
Items that will not be reclassified to Profit or loss 2 87 

Total Comprohonslve Income for the period (Comprising (1 66.31) (313.43) (581.67) (479.74) (802.37) (363.96) 
(Loss) and othor Comprehensive Income for the period) 

Paid up Equity Share Capital (Face value of Rs.3/- each) 6,053.88 6,053.88 6,001.49 6,053.88 6,001.49 6,052.49 

Earnings Per Share (in Rs.) (of Rs. 3/- each) (not annuallsed) 

(a) Basic (O.o?) (0.14) (0.25) (0.10) (0 35) (0 16) 

l lbl Diluted 10.07 (0.14 10.25 10.10 (0.35 (0 16 

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on November 01, 2018 and November 02. 2018 
respectively. The results have been subjected to limited review by the statutory auditors. The financial results are in accordance with the Indian Accounting Standards ("IND AS") as 
prescribed under Section 133 of Companies Act, 2013 read with relevant rules thereunder. 

During the quarter, the Compnay has not recorded any revenue, accordingly, the disclosure requirement of Indian Accounting Standard (lnd AS-108) 'Operating Segments ' prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder is not applicable. 

3 Employee benefit expense lor the current quarter includes Rs.2.91Lakhs (Previous Quarter - Nil) being the provision lor lair value of Options granted under Employee Stock Optoon 
Plan-2018 of the Company recognised in accordance with the provisions of lnd As 102. 

4 The paid up equity share capital of the Company is Rs. 6,835.92 Lakhs. However, taking a conservative interpretation of " lnd AS 32", the paid up equity share capital had been 
reduced by Rs. 782.04 Lakhs (30 Jun 2018 - Rs. 782.04 Lakhs) being the race value or 26,067,843 (30 Jun 2018- 26,067,843) equity shares of Rs. 31· each held by two trusts viz 
Independent Non Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust . 

Datod: November 2, 201 8 
Place : Noida 



STAl:E!\~EN_T OF ASSETS AND LIABILITIES 

(ns. In Lald1s) 

SNo. Particulars As at As at 
30.09.2018 31.03.20 18 

(Unaudited) (Audited) 
'. 

A ASSETS 

Non- current assets 
Property, pla.nt and equipment 922.15 1,1 32 .78 

Investment Property I, f40.34 1,152 .23 

Oiher lntrmgible Assets 
. 

3.8 1 7.24 

Financial Assets 
Investments 7 348.62 7 23 7.56 
Loans 92.52 88.74 

lnc01i1e tax assets (net) 1,097.83 1,070.2 1 

Other non-current assets 45.96 49. 19 

Tota l Non-current assets 10,65 1.23 10,737.9S 

Current assets 
Inventories - -

.. 
Financial Assets 

Trade Receivables - -

Cash and Cash equivalents 877.04 1,098.75 

Bank balance other than above 45.96 228.70 

Loans - 125.76 

Other Financial Assets 39.04 I 19.29 

Other Current assets 15D.62 129.03 

Asset classi lied as held for sale - -
Total Current Assets 1,1 12.66 I ,70 I.S3 

TOTAL ASSETS 11 ,763.89 12,439.48 

B EQUITY AND LIAUILITIES 

Eq uity . . 
Equ ity Share Capital 6,053.88 6,052.49 

Other Equity 4,79 1. 18 5,228.60 

Tota l Equity 10,845.06 11,28 1.09 

Non Current Liabil ities 
Financia l Liabilities 

Other rinancial Liabilities 41.36 43.38 

Provisions 70.65 6 1.91 

Other non current Liabilities 17.67 9.63 

Total Non Current. Liabi'lities 129.68 11 4.92 
-

Current Liabilit ies 
Financial Liabi lities 

Trade payables 500.96 3 1 ~!. -1 7 

Other Financial Liabil ities 98.02 I 02.9 I 

Other Current Liabilities 30. 17 20.56 

Provisions 160.00 601.53 

Liabi lity directly associated with asset classified as held for sale - -
Tota l Cunent liabil ities 789. 15 1,043.47 

TOTAL- EQU ITY AND LIABILIT IES 11 ,763.89 12,.t39.48 
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Review Report on Quarterly and Year to date Standalone Financial Results Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 

To the Board of Directors of Spice Mobility Ltd. 

We have reviewed the accompanying statement of standalone unaudited financial results 
("Statement") of Spice Mobility Limited {'the Company") for .the quarter and half year ended 
September 30, 2018, which are prepared by the Management in accordance with the Indian 
Accounting Standards ('lnd AS') as per Section 133 of the Companies Act, 2013 read with the 
Companies {Indian Accounting Standards) Rules, 2015. This Statement is the responsibility of 
the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
241 0, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. · 

The review/ audit of standalone financial results for the quarter ended 301h June, 2018, for the 
quarter and half year ended 301h September, 2017 and for the year ended 31 st March, 2018 
included in statement are carried out by previous auditor, whose report issued on 131h August, 
2018, 03rd November, 2017, 171h May, 2018 respectively expressed an unmodified opinion on 
those financial results/ financial statements. Our review report is not modified in respect of this 
matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results is not prepared in 
accordance with applicable Indian accounting standards (lnd AS) and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Noida- (Delhi NCR) 
Date: 2nd November 2018 

KOLKATA MUMBAI 

Page 1 of 1 

CHENNAI 

For Sing hi & Co. 
Chartered Accountants 

B. K. Sipani 
Partner 

Membership No. 088926 
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