GUPTA GARG & AGRAWAL (G-55, Royal Palace, IInd Floor,
Chartered Accountants Laxmi Nagar, Vikas Marg,
Delhi— 110092
Phone — 22502455 / 43016663

INDEPENDENT AUDITOR’S REPORT

To,

The Members of Cellucom Retail India Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the financial statements of Cellucom Retail India Private Limited (“the Company™),
which comprise the Balance Sheet as at 31% March, 2019, the statement of Profit and Loss, statement
of changes in equity and Statement of cash flow for the year ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
" manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its losses,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standard are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Companies Act, 2013 and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Ewmphasis of Matter

1. The Ind AS financial statements indicate that the net worth of the company has been fully eroded
as its carry over losses arc Rs. 5021.41 lacs as against its paid up capital of Rs 5000.00 lacs.
During the year the company has suffered net cash losses of Rs. 12.92 lacs as against Rs. 15.49
lacs in immediately preceding year.

Our opinion is not modified in respect to this matter.
Other Information — Board of Directors’ Report

A. The Company’s Board of Directors is responsible for the preparation and presentation of its
Board Report which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our auditor’s report
thereon. ‘

QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance/conclusion thereon.




B. In connection with our audit of the financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s reports
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our epinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our opinion on whether
the Company has adequate internal Financial control systems in place and the operating effectiveness

of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management




» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure ‘1° a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that :
a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss including other comprehensive income,
the cash flow statement and statement of changes in equity dealt with by this report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representation received from the directors as on 31* March,
2019 taken on record by the board of directors, none of the directors is disqualified as on
31% March, 2019 from being appointed as a director in terms of Section 164(2) of the Act.




f) with respect to the adequate internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) the company did not have any pending litigations on its financial position in its
Ind AS financial statements.

i) the company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii) there has been no amounts which are required to be transferred to the Investor
Education and Protection Fund by the company.

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

(AMIT KUMAR JAIN)
PARTNER

Membership No. 509349
UDIN: 19509349AAAABV6433

Place: Delhi
Date : 28.08.2019



RE: Cellucom Retail India Private Limited
ANNEXURE “1” RFERRED TO IN PARAGRAPH OF OUR REPORT OF EVEN DATE

The comments are in seriatim of the order;

(i) (a) The company does not have any fixed assets, as such there are no comments on sub clause
b).

{c ) As per books of accounts verified by us and according to the information and explanations
given by the management the company does not have immovable properties and as such the sub
clause is not applicable.

(ii) The Company does not have any inventory; as such the clause is not applicable.

(iii) As per the information and explanations given to us and certified by the management and verified
from the books of account, the company has not granted any loans secured or unsecured to
companies, firms, limited liability partnerships or other parties covered in the register maintained
in pursuance of Section 189 of the Companies Act, 2013, as such there are no comments on sub
clauses a), b) and c).

(iv)In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of Section 185 and
186 of the Companies Act 2013 are applicable hence there are no comments in this regard..

(v) The Company has not accepted any deposits from the public and as such the clause is not
applicable.

{vi)To the best of our knowledge and as per information and explanations given to us by the
management, the central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance fund, income-tax, sales tax,
goods and service tax, service tax, customs duty, excise duty, value added tax, cess and other

material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance fund, income-tax, sales tax, goods and
service tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were outstanding at the period end, for a period of more than six months from the

date they became payable.
(c) According to information and explanations given to us, thete are no dues of income tax, sales

tax, goods and service tax, service tax, duty of customs, duty of excise, value added tax and cess
which have not been deposited with the appropriate authorities on account of any dispute.

(viii)The Company does not have any loan from Bank, Institutions or Debenture holders, and as such
clause is not applicable.

(ix) As per the information and explanations given to us by the management, the Company has not
raised any money way of initial public offer / further public offer / debt instruments and term

loans hence, there are no comments in this regard.




(x) To the best of our knowledge and according to the information and explanations given to us o
fraud by the company and no material fraud on the company has been noticed and reported
during the year.

(i) In the absence of payment of managerial remuneration as per the provisions of Section 197 read
with Schedule V of the Act, the clause is not applicable.

(xii) The clause is not applicable as the company is not a ‘Nidhi Company’.

(xiii)Based on our audit procedures performed for the purpose of reporting the true and fair view of
the Ind AS financial statements and according to the information and explanations given by the
management, transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 wherever applicable and the details have been disclosed in the notes to the
Ind AS financial statements, as required by the applicable accounting standards.

(xiv)As per the information and explanations given to us and on overall examination of the records,
we noted that the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence the clause
is not applicable.

(xv) As per the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him.

(xvi)As per the information and explanations given to us, the provisions of Section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

(AMIT KUMAR JAIN)
PARTNER

Membership No. 509349

Place: Delhi
Date: 28.08.2019

-



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF CELLUCOM RETAIL INDIA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (f) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™) '

We have audited the internal financial controls over financial reporting of Cellucom Retail India

Private Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the Ind AS

financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of financial statemerits:in
accordance with generally accepted accounting principles, and that receipts and expendituitgs of thic:




Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on -the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GUPTA GARG & AGRAWAL
CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

WA L

(AMIT KUMAR JAIN) 753
PARTNER kj s
Membership No. 509349 ’/;ng-&w\cgoy

UDIN: 19509349AAAABV 6433~

Place: Delhi
Date: 28.08.2019



Cellucom Retail India Private Limited
CIN: U322020L2006PTC153361
Regd. Address: G-3, Ground Flaor, Gedor Houge 51, Nehru Place New Delhi-110019

Balance Sheet as atMarch 31, 2019

Particulars . 31-Mar-19 31-Mar-18

Notes ' Rs, . Rs.
Assets ]
Current asstag
Assets directly assosidated with discontinued business ' 3(a) 1,568,782 1913563
'-__—_‘———‘—@'—~ ey -
. 1,568,782 ; 1,913,563
TOTAL ASSETS : ' — 1,565,787 1313565
Equity and Liabilities . o .
Share capitat ) 4 . 500,000,500 560,000,000 -
Cther Equity SOCE-B (502,140,708} {500,871,954) .
(2,140,708) (871,953}
Current Liabilities .
Liabilittes directly related o discontinued busingss . 3@ . 3,709,488 2,785,517
: 3,709,489 2,785,517
TOTAL EQUITY AND LIASILITIES : _ A : FRTER TR
Summary of significant accounting policies : 2

The accompanying notés are an in!:egral part of the financiz| Statemants,

" As per aur raport of even date

For Gupta Gary & Agrawal . For and on behalf of the Board of Diractar OF Celliigom Retail Tndiz Private timited

e

ICAX Firm's Registration No. 5

(Amit Kumar Jain} ‘ - Rawindra Kumar Sarawagi
Partner EXrector Director
Membershlp No.: 509345 DiN; pe17433) DIN: 07496783

o DELHI
2% /o@/:}o 9




Cellucom Retai) India Private Limited
CIN: U32202DL2006PTC153361

Regd. Address: G-3, Ground Fioor,
Statement of Profjt & L

Gedor House 51, Nehru Place New Delhi-
0ss for the year ended March 31, 2019

110019

Particulars

_Notes

31-Mar-19
Rs,

31-Mar-13
"Rs.

Income
Other income

Total revenue

Expenses
Other expensas

Total Expenses

Profit/ (Loss) for the year from contlnuinﬁ operations
Discontinued operations : )

Profit/(Loss) before tax for the year from discontinued operations
Profit/(Loss) for the year

Other Comprehensive fncome

Eérnings per equity share for discontinued operations [nominal
value of share Rs, 10 (31 March 2013: s, 10)]

Basic and diluted

Summary of significant acceunting policies

The accompanying notes are an integral part of the financial statements

As per our report of aven date

For Gupta Garg & Agrawal
Chartered Accountants
ICAI Firm's Registration No. 505762¢

S
At
(Amit Kumar Jain) w} )%

Partner .
Membership No.: 509349

Place: LDE—Z—,"f '

" 2gfocf2015 |

3(b)

(1,292,006)

———
——
-

(1,549,379).

{1,292,008)

(1,549,379)

(1,549,379 )

{1,292,005)

(0.03)

.(0.03)

Fer and on behalf of the Board ef Directors of Cellucom Retail India Private Limited

DIN: 08179331

ompany Secretary
M. No: < ACS-50837

e

Ravindra Kumar Sarawagi

Directar
DIN: 07495783



Regd. Address:

Cellucom Retaijl India Private Limiteg

CIN: U322020L 2006pT C€153361

6-3, Ground Floor, Gedor House 52, Nehru Place New Delhi-110019
Statement of Cash Flow for the petiod ended March 31,2019

‘ 31-Mar-18 31-Mar-18
CACH T T e — Rs, Rs.
CASH FLOW FROM OFERATING ACT, IVITIES
Profit/(Loss) before tax - . (1,292,006) . (1,543,379)
Adj to prafitto net cash Provided by cperating activitias
Exceptional items - -
Depreciation/ amortimtion N -
(Profit) on sale of fixed assets - -
Credit Balances written back - -
Re- 1ent gain/l defined benefit obligation feccgnised as OCT - -
Bad debls / advances written off . -
Interast exnanga 17 .-
Qparating (loss) befors claniges in essets ang lizbllitias (1,:91,6;9) (!\,549,3;9)
Changes In assets and fiabifities ; .
(Decrease)/Increase in tradegayables 954,857 425,995
(Decrese)/Increase it shortaeam trovisians 23.2582 15.296
(Decrease)/Tncrease in otherzurrent Financial labilities 9,120 45428
{Decrease)/Increasa in other fument liabsitiag (40,005) (95)
Detrease/{Increase) in trademecaivables . : N
Decrease/{Increase} in inventries . -
(Increase) / Decrease in Otherbong-term Financiat Assets - -
Decrease / {incresse) in Othernan-cursent assets - -
Detrease/(Increase) in short-gem loans and advarices R .
Decrease / (increase) in Gtfier Financial current assaty - -
Decrease / (increase) in.other urrent assels (318,408} . 529,390
Casfy (ungd in} aperations {662,861) " (533,368)
Direct saxes pald (net of refumds) ) . - . -
™ in) o| ng a. A [{ 1 - {533,365}
CASH FLOWS FROM INVESTING ACT IVITIES
Putthase of fixed assets, including CWIP and capitg| advances . -
Proceeds from sale of fixed asiets . - -
Investmants in bank daposits (Faving onginal maturdty of mere than three months) . - -
Mwm% B - -
CASH FLOWS FROM FINANCING ACTIVITIES
Prooeeds from lesuance of ey share capital - . -
Proceeds from short-temn bowawings - 40,000,000
Repayment of short-term bomewings - {40,000,000)
Interest pald 32 - - ) :
Net eash flow from/ {usad in) financing activitias [4 (3273 -
Net (decresse) in cach ang cash equivalents (A + 8 + C) A+B+C : (663,188) (533,365)
Cash and cash equivalents at thg beginning of the year7period 670,219 1,203,584
Cash and cash equivalents transfared pursiant to Slum Sae . -
Cash and cash eruivaients at the end of the yesr/peripd 7,082 . 670,219
Camnnonants of cash and cush “quivalanty
Cash on hand - .
. With banks- on current accounts 7032 . 810,219
With banks- on deposit accounts -
% . - S5 T
Notes :

1. The Cash flow staternent has been prepared under the indirect method #s set autin Revisad Ind AS.7 gn Statement of cash fows notified under the Compantes (indian Accoiinting
Standards) Refes, 201 5, and refevant amsndment s issuad thereafter. The Company adopted the amendment to Ind AS-7 ang adaption of the amendment did not have any

2. Hlegative figures have bean shown i brackets,

Summary of significant acoountity policies

e accompanying notes araan integral part of the financial statements,

As per our report of even date

For Guota Garg & Aqrawal .

Chartered Accountants A

ICAT Firm's Reaistratian No.\S}HBZC .
VoYL

VY

(Amit Kumar Jatn}
FParmer
Membership Mo.: 509340

w DELHI
ggg/lgg/,wlﬁ'

For atd o behai o the Boary of Divsctors of Celucon Rt Incla Private Cimted

| N
h v__‘_gﬁ - . Ar,-h/
Ravindra Kumar Sarawaaqj
irector

Director . Directo; .
DIN: 08179331 . DIN: 07436783

shmi i
Compar? Secrmtary
M. No, - ACS-50837




Cellucom Retail India Private Limited ’
Regd. Address: G-3, Ground Floor, Gedor House 51, Nehru Plage New Delhi-110019

Summary of significant aaaunting policies

CIN: U322020L21006PTC153361
Statament of changes in Equity(SOCE) for the period ended March 31, 2019

Particuiars 31-Mor-19 3-Mar-18

. Rs. . Rs.
A. Equity Share Capital
Equity Shares of INR Rs. 10 each Isstied, subscribed and fully
pald up .
Number of shares 50,000,000 50,000,000
Equity Share Capital 500,000,000 500,000,600
Total 500,000,000 500,000,000
8. Other equity
Saecurities premium account .
Balance as per the last financial statemenis 847,800,000 847,800,000
Add! received during the year/period - -
Clesing Balance 847,800,000 847,800,000
Other Compl;ehmstva Income
Opening 81,531 61,531
Add: received during the year/period - -
Closing Balance 61,531 61,531
Capital Resarva
Balance 35 per the last finangial stataments 9,447,665 9,447,655
Add: received during the year/period - .
Closing Balam_:a . 9,447,665 9,447,665
Deficit in the statemant of profit and toss
Balance a5 per last financial stabements (1,358,181,150) {1,356,631,171)
Loss for the year/period (L,292,005) - (1,543,379} )
Net defich in the statement of profit and loss (1,358,473,1585) {1,358,181,150)
Share Based Payment Reserva : o
ESOP Qutstanding : 23,252 S
Total reserves and surplus (502,140,708) (500,871,952)

The accompanying notes are an integral part of the fnancial Statements,

As per aur report of even date )

For Gupta Garg & Agrawal
Chartered Accountants

ICAT Firm's Registration . SO5762CY B

(Anit Kumar Jain}
Partoer
Membership Ne:: 509349

For and on behalf of the Board of Directars of Celiucom Retail India Private Umited

e 27

DIN; 08179331

Ravindra Kumar Ssrawagi
Diratter
DIN: 07496783

Company Sacretary
M, No, - ACS-50837




Cellucom Retail India Private Limited
CIN: U32202DL20I]6PTC153361 .
Regd. Addregs; G-3, Ground Flour, Gedor Houge 51, Nehru Piace New Delhi-110019
: Noteas to financial Statements gs ¢ March 31, 2019

Statement of Campliaace;
These staidalore financia) statements ("financias statemants’) of {hg Company have heen prepared In accordance with the Indian
Accounting Stangards (hereinafter referrag to as the “ind AS') as notifiad by pp

Cornpanies Act, 2013 (‘the Act) read with the Companies {

The financial stefements comprige financial statements of Cellucom Retajr India Private Limited ('the Company’} for the year ended
March 31, 2019 The Company is 5 private company situated in india and incornorated under the provisions of the Companies Act,
i

1956. The Company wag engaged i the business of trading in mobile handsets and related aceessories thmugh accessories through a
chain of retail outfets across India-, - . :

2. Basis of Prepaation of financial statements

The financial statements of the Company haye been preparad i accardance with Indian Accotnting Standands (Ing AS} under
historical cost h'ﬂpﬁcal cost basis, except for the fallowing assets and lfabliities which have been measured at air value or revalueq

amount: Certain financigl assets and liabilitieg meastired at fair vajya (refer accounting policy regarding financial instruments)
The financial staements are Presented in INR ang al values are roundag to tha nearést Tupee, exoapt whera otherwise fdicated,
21 Summary of signmr,ant accounting pelicies

A, Current versys non-current, dlassification . ‘ '
The Company Presents assats ang liabllitles i the balance sheet based on current/ non-currept classfication. An asset s treated as
current when it i: . .
- Expected tg be reafised or intended to be sold or consumed jn Company’s normal operating cycle
= Hed primarily for the purpose of trading
- Expectad to he realised within bwelve months after the reporting period, or
= Cashor cash Squivalent unfegs restricted from being exchanged or used to setile 3 liabiliy for at laast twelve months after
the reporting perlod : :
All ather assets are classified ag non-current,
A liability is cumrent when;
. Tt is axpected to he settied in Company’s normat operating cycle
It is held primarily for the PUrpose of traging
Risdue to e settfed within twelva months after the reporting perlod, or: )
. - Thereisno unconditional right tg defer the settlement of the Habifity for at legst twelve months after the teporting perio
The Company clesified all cther liabilities ag non-current, '
The Company's aperating cycle is the time between tha acqulsition of assats fr Pracessing aryg fiwir realization in cash ang ash
equivalants, The Company hag identified twelve months as ity operating cycla,

B. Foreign curencies : o

The Cormpany's fnancia) Statements are presente jn INR, which is alsg Company's functional Currenky,

Transactions ang balances )

Transactions In farelan currencieg are initially recorded by the Company's at Currency spot rates gt the date the transaction first
qualifies for recagnition, Monetary assets ang liabilities denominated in foreign currencles are translated at the Functional Currency spot
rates of exchange at the reporting date, ) . .
Exchange differences arising on settlement gr transkation of monetary items are recognised in profic o foss, Non-monstary items that
are measured in kerms of historical cost in a foreign curency are translateq using the exchange rates at the dates of the initfal -
transactions, Nun-monetary ttems measured at falr value in 3 foreign currency are hanslataq‘ using the exchange mtes at the date
when the fair valug is determined, The gain or ks anising on transiatign of non-monetary tems mesured ot fair vaiue g treated in
line with the recogniticn of the gain or loss on the change in fair value of the item (ie., trnsiation differences on items whose fair
value gain or losg I fecognised in OCT (other comprehensive income) or profit or loss are also recognised in oy or profit or foss,
respectively).

C. Fair value measurament

The Company measyres fimancial instruments, such as, derivatives at fair vatue at each balance sheet date,

Fair value is the prica that would be received fo sefl an asset or paid to transfer a abilty in an ordely transaction hetween market
participants at the Meastrement date, The fair valye measurement s based op the presumption that the transaction to sell the asset or
transfer the liability takes place either:

= In the principat market for the asset or liability, or .

- In the absence of 3 Drincipal market, in the most advantagecys market for the asset or llability

The fair value of an asset or a fiability is measured using the assumptions that market participants woulg use when pricing the asset or
abilitv, assuming that market participants act in their economic best interest, N

A fair valye measurement of a non-financial asset takes into account g market participant's abllity t generata Sconomic berefits by
using the asset in jig highest and best use ar by selling it to another market participant that would use the asset In its highest and, best
use, .

The Company wses valuation techniques that are appropriata in the circumstarices and for which sufficient daig are avallable to
measure falr valye, maximising the use of refevant observabie inbuts and minimising the use of imobsenable inpyts,

Alf assets and Fabilities for which fair value is Measured or disciosed ip the financial
hierarchy, described as follows, based an the lowest leve] input that 5 signi

- level 1 = Quoted (unadjusted) mariat prices i
- level 2 — valsation technigues for which the I
directy or indirectly chservabte -

s level 3 — vajyg
Unobservable

transfers have occyrreq betwae
sianificant to the fair value meas
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T Company's management determines the policies ang procedures for both recurring far value mezsurement, such as derivative
Mstruments and unguoteq financial assats measured at faj- value, and for Non-recurting measurement, such as agsets held for
distribstion in discontinuag opertion, '

transaction rather thar through continuing use, The criteria fgr held for sale i ragarged et arly when the assets are avaiiahla for
immediate sale i its pragen; condition, subject Only to terms that are ygya) and customary for sales of such assets, its safe i highly
vrobable: and ‘it wij| aenuinely be sok, nor abandoned |

llabllities in the balance sheet, ) .
Dfscontfnuednperatr'on are excluded from the resylts o contining operations and are presented as profit or Iogg befora / after tax
from discontinyeq operation In the Statement.of profit and Josg, -

E. Property, plant and equipment

Recognition any initial measuroment

Prgperly, Plent and

Subsequent Rieasurement {depreciation ang useful lives) o
Property, piant and equipment are Subsequentiy Measured at cost legs accimulated depregiation and impairment losges, Depreclation on
Property, plant and squipment is provideq 0N a siraight-ling basis, computed on the basis of ysefy| lives ' '
Prescribed in Schedule | to the Act:

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year,

De-recognition : ' ’

An item of Property, plant ang equipment and any significant part initizly recognized is de-recognized UPondisposat or when ng future
8canomic benetits are expectad from ifs use or dispogal, Any gain or loss arising on de-recognition of the esget (calculated as the
difierence between the net disposal proceeds and the camying amount of the asset) is included in the Income statemany when the asset is
de-recognized, ) -

F. Laases
‘Where the Company /s the lessae

Alease is classifieg al the inception date a5 a finance lease or an operating lease, A legse that retains substantially all the risks and
ewards incldental to ownearship to the Company i classified as g finance lease

Operating lease payments are recognised ag an expénse in the statement of profit and loss on 3 straight-line bagis over the lease tarm
uniess the payments to the fessor are structured to increase line with expected general inflation i compensate for the lassor's
expected inflationary cost Increases. -

G. ¥mpairment of non financlal assets

The Company assessas, at each reporting date, whethar there is an indicatign that an asset may be impaired, I any indication exists,
or when annyat impairment testing for an asset ig required, the Company estimates the ‘assets fewoverabla amount, An asset’s
fecoverable amount is tha higher of an ageat's O Gash-genératifig unit’s (CGU} fair value less costs of dispesal and its value in usa,
Recoverable amount i5 datermined for an Individual asset, unjess the asset doas not generate cash inflows that ara largefy Independent -
of those from ather 55elS or group of assets, :

When the Carrying amount of an asset or CGU exceeds It Fecoverable amount, the asset i consldered impaired gy Is written down 1o
Its recoverable amount, ) . )
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In assessing valee In use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that
reflects current market assessmenFs of the time value of monay and the rigks specific to the assat, in determining fair value less costs
of disposal, recant market transactions are taken into account. If no sych transactions can be identifled, an.appropriate valuation modet

is used. These @lculations are corraborated by vatuation multiples, quoted share prices for Publicly traded companies or other available
fair value indicators, : i

Impairment Iosgs of continuing operatlor]s, including impairment gn Inventories, are recagnised In the statement of profit and-loss.

H. Revenue racognition

Revenue is recagnised to the extent that it Is probable that the economic benefits will flow to the Company and the revenue can be
refiably measured, regardless of wh th

en the payment is belng made. Revenue Is measured at the fair vaive of the consideration received

or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. The Company has concluded that it is the principal in all of its revenue arrangements gince it is the primary obligor in all
the revenue arrangements as it has pricing latitude and is afsg exposed 0 inventory and credit rigks.

Sales tax/ value added tax (VAT} is not recejve by the Company on its awn account. Rather, it Is tax collected on value addad to the
commodity by the sefler an behalf of the aovernment. Accordinaly, it is excluded irom revenue.
The specific recoanition criteri described befow must alsp be met before revenye is recognisad,

Sale ofgoods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the gooels have passed to the -

buyer, usually on delivery of the goods.. Revenya from the sale of goods is measured at the fair value of the consideration received or
receivable, net of returns and allowances, trade discounts and volume rebates,

Sale of Servicas

. Revenue Is recoqnized as and when the services are renderad,

Im_!erest

Interest income is recorded using ffective interest rate (EIR), EIR is the rate that exactly discounts the estimated future cish

the &
- Payments.or receipts over the expected life of the financial instrument or 3 shorter perlod, whers appropriate, to the gross carrying

amaunt of the finandlal asset or to the amortised cost of a finandial iiability, When calcilating the effective interest rate, the Comparny .
estimates the expected cash flows by considering all the contractual terms of the financial Instrument (for example, prepayment,

extension, call and similar optlons) but does mot consider the expected credit losses. Interest income is Inctuded in finance Incoma i -

the statement of orofit and Ings,

. 1. Sales/ value édded taxes paid on acquisition of assets or on incurring expensas

Expenses and assets are recognised net of the amount of salas/ vallue added taxes paid, except:
- "When the tax Incurred on g purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid
i reqognised as part of the cost of aequlsition of the asset or as part of the expense item, as applicabie

= When receivables and payables are stated with the amount of tax included T
The ret amount of tax recoverable fram, dr payable to, the taxation authiority is induded as part of receivables or payables in the
balance sheet, h

3. Retirement and other employee benefits

dlready paid. If the contribution already pald exceeds the contribution due for services received before the balance sheet date, then
excess Is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment.ar a cash

b. Accumuiated leave, which is expected to be utilized within the next 12 manths, is treated as short-term employee benefit. The
Company measures the expected cost of such absences as the additfonal amount that it expects to pay a5 a result of the unuseg
entitlement that has accumulated at the reporting date, :

The present value of the defined benefit cbligation s determined by discounting the estimated future cash Qutflows by reference to
market yields at the end of the feporting period on govemment bonds that have terms approximating to the terms of the related
obligation. . i :
Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, éxcluding amounts included in net Interast on
the net defined benefi liability and the retum on plan assets {excluding amounts included in net interest on the net defined benefit
llability), are recognised Immediately in the batance sheet with a correspanding debit or credit to retalned eamings through QCT in the
period in which they accur,

Remeasurements are not rechassified to profit or [0ss in subsagquent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset, The Company rei:ngnises the
following chandes in the net defined benefit obliqation as an expense in the statement of profit and loss: .

- Service costs comprising current service Costs, past-service costs, gains and losses on curtaiiments and non- routine settiements; and
= Net interest expense or income )
K. Taxes

Current income tax
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Current income tay refating to items recognised outsige Profit or 0ss Is recagniseg Outside profit or loss (elther in other comprehensive
income or in equity). Current tay itams ara recognised in correlation to the underlying transaction either in OCt or directly in equity.
Management periodically evaiyates Pasitions taken in the tax returng with respect 1o situations in which applicatiie tax requlations are
subject to intergatation and establisheg Provisions where appropriate, o :

Deferred tax . .
Deferred tax is Provided using the liability method 6n temporary differences between the tax bases of a55ets and flabifitles and thejr
G@arrying amounts fgr financia Tepoiting purposss at the reporting date,

Deferred tax Iiabiities are recogiseq for all tacble temporary differences,

Deferred tax assets are recognised for a)) deductible temporary differences, the carry forward of unused tax credits and any unysed tax
losses, Deferrad tay 3sSets ate recognised 1o the extent that ft ig probable that taxaple profit will be available against which the
deductible temporary differences, and the carry forward of unysed tax credits and unyseq taxt losses can be utilised, - o

The: carrying amount of defarred tay assets s reviewed at each reporting date ang reduced to the extertt that itis no longer probable
that sufficient bwable profit wil be avallable to allow al or part of the deferred txy dsset fo be utilsed, Unrecognised deferied ax
assets are at each reporting date and are recognised to the extant that it has bacorie probabla that future taxable profits
wilt allow the deferreq tax asset bo be recovered, ‘ :
Deferred tax assets. and liabllities ara Measured at the tax rateg that are expected 1o anply in the year when the asset is realised or the
liability is settled, basec_l on ax rates (and tay tawis) that have been enacted or Substantively enacteg atthe reporting date, - -

Deferred tax assets and deferred tax fiabilities are offsat i @ legally enforceable right axists to set of current tax assats against currant
tax flabiflties. - ’ . S .

L. Eamnings PerShare . _ I -
Basic éérnings Per share are cakufated by dividing the net profitfloss for the vear attributable to ety Shaiehokders by the weighted -
averdge number of equity shareg Qutstanding during the year, The weighted average number of equity shares outstanding during the'
Year are adiustag for honys element in a rights issue to existing shareholders, ' : . . .

M. Provisions

Provislons are recognised when the Company has a Present obligation (tegal or consiructive) as a regyit ofa past event, it Is probable
that an outflow of es0urces embodying economie benefits will be fequired ty settle the cbligation and 3 reliable estimate can be made
of the amount of the obligation, If the effect of the time value of money is materiat, Provisions are dscounted Using a current pre-tax
rate that reflects, when appropriate, the risks Spetlfic to the liability, When discounting is used, the ingease in the provision due to tha
bassace of time is recognisag a5 a finance cost,
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N. Financial isstruments

A firanclal insbement (g any contract that gives rise b 5 financlat asset of one entity and a francial iability or equity instrument of
another entity. : .
Financial assess :

Tnitial recognitiss.ang measurement -

All financial assets are recognised inftfally at fajr value plus, in the Case of financial assets not reardad at falr value through profit or
0ss, transaction costs that are attributable to the acquisttion of the financial asset. Purchases o sales of financial assets that require
defivery of asse within a tme frame estabiisheg by ragulation ur convention in the market Place (regular way trades) are recognised
on the trade daks; e, the date that the Company commits 1o purchase or saif theasset, ' .

Subsequent Masurenent

For purposes ofsubseguent Mmeasurement, finarial assels are classified in three categories:

1) Debt instruments at amortised cost _ .

2} Debt instruments at fair value thiough other comprehensive ncome (FYTOCT)

3) Debt instruments and equity Instruments at fair value through profit or loss (FYTPL)

4} Equity instrments Mmeasured at fair valye through other Gomprehensiva ingoma {(FVTOCT)

Debt instruments at amortised cost

A ‘debt instrument” g measured at the amortisad cost if both tha Tellowing conditlans are met: '

a)  The asset held within a business mode| whose objective i t0 hold assats for coltecting contractual cash flows, and
b) Contractulitams of the assat give risa an specified dates to cagh flows that are solely payments of principal and interest (SPPD)
on the principalamount outstanding. - :

receivahlas,

Debt Instrimet oy, ATacT ]
A debt instrument ig classified a5 at the FYTOCLIf bath of the following criteria are met: o :
@} The objectivagf the busiress modet i achieved both by coltecting contractural cash flows and selling the financiaf assets, ang
b) The asset’s mntractyg) casfi flaws represent Lo A ' o :

Debt l‘nsh'dmert included within the FVTOCT Category are measured initially as well as at each reporting date at fair value, Fair value
Mmovements are recognized in the other comprehensive income {oc). However, the Company recognizes interest income, Impairment

* - losses & reversls ang foreign &change gai or foss in the PBL. Gn derecognition of the asset, cumulative gain or'loss previously
" recognised in'OCE is redlassified from the equity to PRL, Interast €arned whilst holding FyTOCT debt instrument. i§ reported as interest
income using the ETR methed, ) U . . .
Dabit instrument at Fyypy

FVTPL is & residug] category for debt instruments, Any debt instrument,' which does not meet the criteria for categonztion as at
- amortized cost or a5 FYTOCL, is classifled ag at FyTPL. . .

nstruments, the Company may make an irevocable election to present In othar omprahensive Income Subsequent
changes in the ki value, The Company makes such election on an instrument by - instrument basis, The classification js made on
initial recognition and is irevocable,

Equity instruments included within the FyTPL, cateqory are measured at f_air value with alf changes recoanized in the PR,
Presentiy, Company doss nat hold any investment in equity instruments,
Derecaanition

A financial asset (or, where applicable, & part of 3 financial asset or part of a Company of simifar financial assefs) is primarify-
derecoanised (ie, removeq from the Compary's balance sheet) when; . i : ’

- The tights to receiva cash flows from the asset have expired, or : :

- The Company has transfered its rights to receive cash flows from the assat or has assumed an obligation o pay the received cash
flows In full without materia) delay to a third party under a ‘pass-thraugh* afrangement; and either {a) the Company has transferred
substantially all the risks and rewards of the assat, or {b) the Company has neither transferred nor felined substantially afl the rigks
and rewards of the asset, but has transferred cantrol of tha asset,
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transferred assat g the extent of the Company’s continuing invaivernen ‘In that case, the Company aiso recognises an associated

t
tiability, The trawferred asset and the assaciateg liability are measured on 3 bags that reflacts the rights and obfigations that the
Company has dhined,

Impairment offinancial asseis

The Company FRDYNIZES 085 allowanges using the expested credit loss (ECLY mogel for the firancial assets which are not falr vaiued
through profit ar loss. Loss allowance for trade receivables and g other financiat wity N0 significant fnancng component s measured
at an amaount epaf to L2-month ECL, unjass there has been a sianificant increase in credit risk from inftial recognition in which case
those are meagred for specific assats, The amount of expected credit ngseg (or reversal) that 1s fequired to adjust the fgs allowance

Financial labiieg

Initial recoonion and measuremant

Financial labilites are classifled, at injtiaf fecognition, as financia labllities at fair value through profit ar loss, loans and barrowings,
bavables as apmapriate, : ’

Al financial liatilities: apa reconnisad Initially at fair value and, in the @sa of loans ang borrowings ang payables, net of directiy
attributable tramsgtion costs, '

The Oompanv’sﬁlancial Nlabitties include trage and ather payatites, loans ang Bortowings and fnancial fwmrartee contracts,

Subsequent BEISUrement .
The measurement of financial fiabifities depends or thajr classification, as descrfbed befow;

Financial liahiRiag at fair valye through profit or loss o
Financlal tabiktias at fair valys through profit gr loss include finaricial Fabilitiag held for trading ang firancial labiiitieg designated tpon
initial recognition as at fair value through profit or fogs, Firancial fabifitias are classified a5 hald for trading i they are Incurred for the

0. Loans and borrowings . . . R

This is-the- category mogt relevant to the Company. Affer initial recognition, interest-bearing foang and borrowings are Subsequently
Mmeasured” at- amortiseg cost using the EIR method, Gains ang losses are Fecognised in profit o Ioss when the liabilities arg
derecognisad aswell as l:hror.gnh the EIR amortisation procass, - : o

Amortised cost Baalkculated by taking into account any.discount or premigm on acqulsition ang fees o costs that are art Integral part of
the EIR. The ER amortisation ig Included as finance costs in the statement of profit and foss, oL : -
This category qenerally applies to borrowings,

P. Borrowing oosts

’ Bormowing costs are expenéed in the periad m which they accyr, Borrowing casts consist of interest ang other costs that an entity incurg
* in Cconnection with the borrowing of funds, Borrowing cost atsp inclutles exchange differenceg to the axent regarded as an adjustment
to the borrowing costs, : ) .

Derecognition

A financial liabilty is derecognised when the obligation under the fiabifity is discharged or cancelled or expires. When an existi
firanciat liabllity & replaced by another from the same lender on’ Substantiafly different terms, or the terms of an existing libility are
Substantiafly Modified, such an exchange or madiftcation is treatad as the deracognition of the orlgrnalfiability and the recognition of 3
rew fiability, Thedifference In the respective carrying amouns js fecognised in the statement oF Profit o (osg,

Q. Offsetting of financial Instruments

Financial assets ang financial liabllities are offset and the nat AMOUNE Is reported in the balance shoet ifthere is a currently enforceable
- legal right; to ofer the recognised amounts and there is an intention to settle on a net basis, to reaiige the assels and sattle the

liabilities simultaneysly. ‘ '

R. Contingent Eabllities

S. Cash and cash equivalents

Cash.and cash equivalent in the balance sheet comprise cash at banks and on hang and short-term depsips with an origina maturity
of three months of less, which are Subiect to ap insignificant risk of chanaes in valye, . ‘

For the purpose of the sfarement of cash flows, cash and cash equivatents consist of cash ang short-term diposits, as definad above as
they are considensq an intearal part of the Company's cash Mmanagement, :

T. Cash flow statement

Cash flows are Feported using indirect method, whereby profits for the period is adjusted for the effects Of transactions of 5 non-cash
nature, any defarralg or accruals of past or fture aperating cash receipts or Payments and item of ingome or EXpenses assoclated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company ara segregated,
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3. (a) The details of assels and fabifitigs ag at March 31, 2019 classifieq Separately as assets / liatilities raizted o discontinued husiness are given befow:

. Mar'31, 2019 Mar'31, 2018
. ’ ) - Amount Amount
Assets : " Rs. . Rs.
Financial Asgats :

Cash and bank balances ) 7,032 670,219
Cuirrent Tax Assets - 1,755 ' 1,755
Other current assets _ : 1,559,995 1,241,589

— 1,568,782 1,913,563
Assets directry assosiated with assats Pertaining to Lo K j
discontinued business ) : 1,568,782 1,913,563
Non-current liabllities
Current liabi!i!_ties
Financial Liabilities : , , : .

Short-tem borrowings ] _ _ L .

Trade payablas : 3,635,083 ' 2,680,226

Other Financial liabilitias . . -S54 45,426
Qther current liatifities ‘ ' o 4,564 : T 44560

- Short-term provisions . o : ' - 15,296 15,296

3,709,489 ‘ 2,785,517 .

Net assets directly associated with discontinued bysiness* : . 2140707 871,954




3(b).The following statement shows the revenue and €Xpenses of the discontinyaq aperation of the Company

Income '
Revenue from Cperations
Revenue from sperations (het}
Other income

Total revenye m

Expenses

Purchase of tradeg goods

{Increase) / Decreace in inventories gf traded goods
Employee benefis expense

Depreciation ang amartization expense

Finance costg :

Qther expenses

Total (i1} ’

Loss before exceptional items and tax from disuonh_'nued

Operation (T) - (Ir)
Exeptional ftemg
Profit {Los5) before tay

Pravision for Taxeg

Tax related to earlier yeary

(Loss) for the year -

Earning Per Share:

Earnings par equity share from the dicontinued business

The Net cash flow incurreg by the discontinyed Operation afe, as 'follows;

Operating

Investing

Financing = -
Net cash {ourtflow)/inflgyy

Mar'31, 2019 Mar'31, 2018
‘Rs ‘Rs

— .

504,549 ' 674,026

327

87,130 875,353 -

787, 3
1,292006 i 1,549,379

[ (@292,008) . '(1,‘549,379}

T _ (1,29%,0055 - (1,549,379)

(1,292, 005) - : (1_,549,37_9)

@03 . {0.03)

.- Mar31,2019 . Mar3i, 2018
_ Rs,- - )
6286y (533,365)

. ‘ (327) -
- (663188 T - {533,365)

T



4, Share Capitaf

3Mer1§ a-Maris
Ru. Rs.

Authorized :hu_ru
50.000,000 equity shares of Rs. 10 each 500,000, 000 500,000,500

Issund, subscribed and fuliv pald-up shares .
50,000,000 (Previous peried 50,000,060 {Period previous ta previous period 500,000,000 © 500,000,000
500000601 equitv shares of Rs. 10 sach fillv pale uo, - T

Tatal lratied, subscribad und fully pald-up shore capltat = EO0.000000__300.000000

{8) Reconclilation of the number of shares outstanding at the baginmig and at the end of the reporting year/ pariad

Equity shares
31-Mar-19 . 31-Mar-18
. No, Re. N, Ra.
At the beainning of the vear/oeriod 50,000,000 500,000,000 0,002.000 500,000.000
Essued durina the year/period - - - -
0 atthe end of tie

{br) Temms/rights attachad ks ety shares .
Tie Company has anly ane dass of equily shares having par valug of Rs. 10 per shere, Each holdar of equily shares ﬁenuM to ane vota per share,

(c) Shares held by holding company )

Out of equity shares Issued by the Company, shares held by its halding company ars as helow: ' .
Particulars ) ’ 31-_MIFR1: 31-M-|_~Ra:
New Spice Sales and Soutians Limited (Formerly known &5 Splce Retail Limited) .
50,000,000 (Previcus pariod 50,000,003 aquity shares of ks, 10 each fully pakl up : 500,000,000 500,000,000 -
(d)} Datnils of sh holding than 5% shares in twe Company

As at 31 Mar 2019 As at 31 Mar 2018
Name of the shareholde- ] . No. o holding i e %% holding In tta No.
e - . —cluay

Equity shares of Ra. 10 each fully paid . .
New Spice Sates and Salutions timited (Formerly knawn a5 Splce Retai Limited), - : : .
the holding company 5,000,040 10,00% 5,000,000 1000%

A5 per records of the Company, including its register of sh s/ and other declarations recajved from sharsholders regarding beneficiat intere, the above
i i) sents both legal and ps of shares, ) :




5. Fair values
Sat aut balow, 15 COMBaIS0N by clagg ye the canying AMBANLS 210 fair yajyq O the Companys financial nstruments, ather than those with carrying AMouALs that are reasonablg

2phmedmationg of falr valyes;
_‘—-—hﬁﬁ'n“va?—_ _Jair] ——-—.._.___F‘ e
Asat3y Mar " Ay At 31 Mar

Mat3iMarzoge AsatilFar

Fltianea) a3saty
Ouurilanclalassm ;
Secuny Depogirs . B . .
Emtiowe: loang

Total e e _

8. Fafrmalye blararchy
(1) Financial Instruments by Categary

.F.lu-ncmksm
~Long Tom foans and advacag X

“Gtirer Non-Cyrreps Fiancial Asgers . - .
-Trade rereivablag - : - - -
-Cash and casy Squivalent - 7,032 - - 670219

-Other Bank Balances

~Current kens.ang adArces - - R
Other Fingncias afsety . - - - .
Tota! Financial sooty - 7,033 P 670,219 -

Non Current Borrawing . - o -
Other Long tem, Labiitie - - - -
Currept Baorowing - . -

Cunent Trage Dayabies : - 3,635,083 - 2680,235
Other Current Financiaf Lizbita - 54,545 - 45,435
Total Fingacia) lahMtjas - 3,680,835 - 2,725,683

7. Financiat sk inanagement ehjectives ang Rolicies

The Cuﬂn:am’s.pdndpd Branday Labiltles, comprise Joans ang Porrowings, trada and other payapes, The main purpoge o these fnancig! Rabtiesis ip fingnce the Sompanys Opetations, The
Compeny’s PHRCINa) fnangig) Adsels Inclide loars, trade and othar Teceivables, and cagy and cash euivalents thet deriva directly fram fis opezions, The Company alsp holds FyTp), ivestmenss .

The Company is exposed ip market tiske cregn risk andt Mquidity risk, The Companys sextlor Managerment that atvisas on finanaa 1isks arf the PPoopriate finanejg| 1k giverance framessork for the
Company, Tha senig; Maragement provies 55Urance by the Conmipany’s nednrmmanemmnhat the Companys Anancial risk ctivities are goverryay by appropram Po¥cies ard piocegipeg and thhat
firanciay rlduireiﬂenﬁﬁuf, rl;leewured and manageq by accordance witf lheCnmpany’s Polivies and ¢z Objecives, Tha Board of Directors raueys d agreeg on Poddes !nrmanagim 4o of thesa
fisks, which are Sunimarsed bajoy, .

1)Market gy ) . . : )
Markat risk |5 the Tisk that the far vake of futten ¢ash flows of 3 Prandat Instrymant wij fuchuate because of changas jn Metket prices, Marhe!rkkcurmﬁw three types of rick: Interesy mate g,
mrrm:fskamcﬂ?er e risk, suchy a5 SQUitY Prica risk and COmmodity rije. Fnancial Instruments affected by market 18K chudg foaps andbaromngs, deposits, FWPL investmants. Company i
noteﬂbﬂmbywmmodi!fﬂsk - .

The Sansitivity nallyses fit tha fofowing Sections relan 1 he position 45 2t 3t Mareh 2019 ang 31 March 2031,
‘Tha Rsitily anayygag have beer prepared 9N the basis that tha amount of net deb, the 280 of fixed pg fioating In|
The andlyses exrude theimpact of MBVEMENtS in marker Variables an tha Carmying vajueg of gratufty ang other post.
The fofowing ssumplions fave been made in cdladating the Sensitivity anatyses: .
«Tha sensilivity of tha reivant profit or fass fben i the effect of the assumed changes in respective markey ks This (s hagay O the financlaf sssape and fpancal fighifes fekd 3t 31 Marer, 2018 ang

Ferest rabes of thy dabst Dt e al constant,
telirement obiigations, Provsions,

Interest raty k5 the Tk that the fir valug O future eash flows of g firancial Dstruimen? wy fuctugte beeause of changes in Market inorags falss. The Company’s BXOSUE t the i'i'-‘kofd‘mnu In
market interest rates refaps Wimarly to thy Securlly deposits Teceived/paid ang Dormwmq. . .

The folowing e demonsirates the Sensitivity tg 3 Telsonzbly Possile change Iy inberest rates gy that portion of kgng and borrowlags Atfected. With all pipar vetlables heid constany, the Companys
Profit befre tac i Bffectng thireugl the impact on floating rata bonumngs, a5 follaws; .

hra.a!decmau I basispoing Effutanpmﬂtl:dnm tax

3i-Mar-10

INR 50 -
TR . 50 -
-Mar-25

INR S0

. - -50 -
The assumeg Movement in pag)g Points for the interest raty Sensifivity anaiysis i Jased on maunmﬂytwﬁnahle arket enviinment, showing 3 rificanty highervnlatmy Haan n prigy yaars,
iCradit Hay '

Credit risk {5 v riskmitmmeerpany wil mlmeetibsabﬁgauous UMder & finania( instrument or asiomer Qniract, leading to 5 Fmancil logs, 'l'hefompanyisﬂq)osed EOcradit risk from g
Sperating actvities (Primardy trage recelvables) ang fromﬂsﬁnandng Ettivilies, iciuding deposits with banis ang Friancia| Institutions ang other fitgngy instuments,

~Trade recaivabias

Customer credit rigg js Managed subject ty g Company's stablshed poscy, Procedtes ang cotr) rElaling o custoper TRdt sk manapemens, Creft quaty o 3 <ustomner & assassed ang limits am
deflned in AXHrdance wiy this assessment, At 31 March 2819, the Company had net Culstanding of INR NI (31 March 028: Nil).

An lmpainpmtanalvsls s petformey ateaehrq:omng date on an Individuat bas Por major dlients, 1n addition, & large numbernrmhnrmaeivabhs B gruped i, fomagenoys 9M0UgE and asgesseq
for Impairment Collethvaly, Tl'mcaru.:lauan'h basedan Nistorical datg, The maximury EXOOSIR 1 cradt rigk at the eporting data fs e Larrying value of &3k chagg Of fiancial 3vets diclosed hegq,
Tha Company dous "0t hold cofiatarg ay secirty, The thrnpanyevaluavu the <oncantration Of rigk with Tepect 1o rade Teteivabias aslow, as s Cusiomerg aredocafed In semauq-isdi;umg and

Credit sk from balances wigy banks ang fnancial institutiong ia m;mag!dby E'!e Company’s treasy)
with approved Conitemartias ang hasid on tha Investment Pollcy of the Company, | Investmentg




3Uquidity risk
Thi

212 Monthe  1-5Years yaars Tatal

Year endag ontha
31-Mar-19 L,
Other Enanclal Sabibties{non-currenty "
Otfer Anancta Labiles(urrenty 1 : 34545
Trade and atfier pavableg 3,835,083 . 363508
Tota! * ' 3689679 - . - 3,680,629

* Based ont the maximum amount that can be calied for under the financial Slarantes contract, :

On Demang "’;‘ thang Months 1.5 ears yeurs Total
onths | .

Year ended
31-Mar-18
Gther financial Eabiiﬂmﬂll'l-wrrenl) - .
Other fAiramicial Habiklies{cisrent) © asap 542§
Trade and other pavableg ' 2.680.226 - . 2660226
Totaz - 2,725,652 - . B - 2725.652

* Based an the maximum amount that an be calied for undar the financlal guarantes. Coftract, .

For the purposa of the Campany's capital Mmaggement, capital includas issueg enqullty capital, sharg Premium acg alf otk

o equity mserves atiftutable fo the equlty holess of the parent, The prmary -
shiective of the Companys capita| manegementis b maximisa the shareholder value,
The Company TR2nages ifs capltal sty and makes adjustments in light uf changes in emnomic conditions and the reawy; F th s, To maltain or dfist the qapltal

Co

strucitire, the GAny My adjust the dividend Payment to shareholders, ratum capital to sharefioklers or 5L new shares, The Con;pany monitors capita) ilng 5 Dearng ratis, which is nat debt
diided by total <apital phe net debt, The Company’s poliy I 1o keep the 9earing ratio less than 50%. The Company incldas vithin net dest, ntrast bearing foans and bomowings, trare and other
Payables, lass cash and msh equivalents, @:luding discontinved oparations. : .

31Mar2019 . 3iMari0is
R, Rs,

Trade Payables/Oihar payaples T 3,689,6 725,632
Less: cash ang wsh epivalents . 7,03 570,219
Nat debt 3,682,597 2,055.43,

Equity . . 50,000, 009 500,000,000
Resarys 500140,708) (500,871,954}
Tota! capital : . (LI40, 708y (871.959)
g:;l;ndunet debt . 1541,889 Liedr

ralio

239% 174%

In onfer to achieva ths Owerall objective, the Company's eapital management, amongst other things, aims to ensure that & meets Ananciar ovenants attached to the Intewmst-basring loans and
borrawings that define Capita) structure requirements, Hreumqs in meeting the financie! covenants woul permit the bank m immegiately cal joang 3nd UOmuwings. Thers hive been no breachas in the
fnandal covenants of aiy interest-bearing loans and bomowing In the curment perfod,

e changes wera Madein the ohiectives, policies Or Arocesises for mananing captal during the vears endeq 31 March 2019 anef 34 Marcit 618,




Callucom Retail India Private Limitag
CIN: U322&2IJL2006PTC153361
Reqd. Address; G~3, Groung Floor, Gedor Housa 51, Natyy Place New Delhi-110019
Notes to financia) statements for the vear ended March 31, 2019

9. Earnings per share (EPS)

‘The following roflocts the profit ang share data used in the basig and diluteq ppg Computation:

31-Mar-19 31-Mar-15
Rs, R,
Profit/ (Loss) for the geriodfyear (1,292,506} (1.549,379y
Wekhted averae number o e0udy shams 1 cakulating 50,000,000 ’ 50.000.000
Baslc and dilutaq earning pershara ' {0.03) {0.03)

10. Disclosures undurIN'DASIQ - ‘Emprnvaa Benefits ;

1L The Company has defineg Dewsit oratuity plan Wich has been fundeq UNder separate arrangement With SBI Life Insurapce Company Linited, Eveny employee who has completag five yaars
OF mare of service gats 5 gratuity on departurg gt 15 days safary (fast drawn Fary} for sach Ccompleted year of service Or part thereof in exess of st months,

Statement of profr and {oss
Nt emy) benefit ed In the empioy 2 cest
Gratuity Gratuity
A1-Mar-19 31-Mar-18
Rs, Rs,
Current servica cage : - 15008
Interest cost on bengf: obligation - -
Past service mst . -
TetUrm an plan asgete .

Net actuarial loss/fgatn) recoanizes during the veat/oaripd -
Net benefit expansa _— IR R 1558

Balance shioet

Benefit assat/ lHabfitty

Gratuity . Grtuity
-31-Mar-19 : 3L-Mar-18
L Rs. Rs,
Present valvg of defined benefit obliation B e
Fair value of plan assers . - -
Pinn assat / (iliabitity) : Hﬁ_“*——-—-_ : I
Changes in the Fresent valve of the definad benaﬂtnbllnlﬂun are gy folluw;.-
Gratuity . Grataity
31-Mar.19 ’ 3-Mar-18
Rs. 5,
Opening defined benaft obliation =
Current service oost . 15296
Interest cost -
Past service qost -
Benefits pajd (15,296}

Actuari! loss/{gaing) on obiiaation

Cloging defired benefir obligation -

- Changas in the fajr value of plan apsate 4re a8 follows;

Gratuity
31-Mar-18
Re.

Fair value of plan assets at beqiiiing of fie iod
Expectad Retum on olan assets
Acturial gain/ {lss)

Emplover Contripution

Benefits Paig

Closing falr value of plan assets -
e

Actunf raturn gn plan asgers




Regd. Address: 6-3, Groung Floor, Gedor House 531, Nahry Placa New Delhi-110019
Notes to financia| statements for tha ¥ear ended March31, 2010

31-Mar.19 32-Mar-18 H-Mar-17 . 30-Mar-ig 31-Mar-15
Rs. . Rs. R§, Rs. Rs,

Gratufty R

Defined beneti ablfqation . . - e 914,357
Plan assets . N . 1,562,587 1436862
Sumlus / (defictty - - . 644,908 522,505
Sxoerience adjustments on u:n Wabilities (ioss) / qain . . - {2,969 {61,940)
ME adzusmg QULplan amets - . -

(3593} 3139

8. Defined Contribytion Plan

- ) R A-MariB [ SiPeniy ' HMar-16 | 31T
: A Rs. Rs., .Rs, Rs. . Ra,
iby Prgyident Fy ‘ A 5 27 . I

i, Segment Reporting policies

Primary § g Busj ments

The Company vwas primarily sgaged in the busingss of retail trage through retajf stgre facilities. The “ompany had dissontimnied business and transforred
business agsets & liabilities toassets/liahilities related to discontinyed business,

Secondary Segment Reportieg (by Geographica] Segments)

As the Company’s buginess agtivity falls within agingle geographical segment. The Company hag d; contitued by
& liabiliteg tg assets/linbiliticarelated to discontin : )

ued business,

ssand transforred businass assets

12, Related party dizqy =

A, Nantes of relateg Parties amf relateg earty refationship
Related parties where control exists

_— N . Smart Giohat Corporate Haliing Put, 11d, (Formexdy knowg a5 Spice Globat
imate tolding company Ivestments Pt ) okl company ofSpi o Private Linkeq)

Wew Spice Safes gnd Solistions Limited (Fonmerly known a5 Spice Retall
Holding company Limited) (NSS5L)

Hindustan Retzi| Private Limieq (HRPL } (Holding cornpany of NSGSL)

DIGISEICE Technohgles Limited ¢ SML} (Hokding company of RRPL)
Splee Comnect Privata Limited {Formerly known 35 Smart Ventures pvt, Lid,)

_ {Holding company of SML). .
Key Mnl.lagnmenl: Personne| (EMP} .
. Suhhasish Mohanty, Director
Madhusudan Venkatachary, Dhector
Meghrap Bothrs, Director .
Mukestt Anand, CeQ (wef. 0106,2018uptn 31.10.2018)
Surendr Kumar Vems, CFO (we f, 01.86.2018uptn 31.10.2018)
Rashmi Rastogi, C§
B. Details of Relatad Party Trnsactions Amnnexure 1
13. Conti) liabHities ¢ Not led for) in respect of ;
 i-MarTy H-Mar-18
Rs. R,
Ciaims against the Company not aomowledged as debis ¥+ i - : -
Demands ralsed by Indorne tax awhorty =+ - -
Derrands ralsed by sal tax Authodty == - -

e
Pursvant & the slump sale agreement, ll the contigeat Liabiiities of the comaany were trnsfered to and vested in Hotspot Seles & Sedutions py, Ltd. on a going <oiicem
Basis from st Jung, 2016 being Mdateofbusinestransfer‘ )

A per tha Mmanagement, the mpany has far chances of suceass in all these cases ang henee no Pravision in respect thereof is made Iy the baoks.

14, Deferrad Tax Asuus[(LilHlﬂs) -
A3 perthe Ind AS 12 " Taxeson Income” , deferred 1ax assets should be Tecogitised and carried forward only 1o e extent that ther jg g reasopable certainty that sufficient
fature taxably incorne will beavailahle agaiast which such deferred tax aggets can be realised, In view of losses in the CurTent yearas well ag ig the inmediate preceding year

15, Previous Year figures

Previgus year figures have been tegrouped ¢ reclassified, whene necessary, to conforrm ta this Petiod's dlassification,




Cellucom Retait Ingiy Private Limited
CIN: U322{IZDI.2006FTC153361
Regd. Addrasg: 6-3, Grayng Floor, Gedor Housa 51, Nehry place ow Delhl-119019

) . Notes to financiaj Statements for tha ¥Rar ended March 31, 2019
15, Datails ofdues 1o micre ang smail anterprigag 2% dafinaq under the MSMED Act, 2006 .

Particulars

he Principal ANOUNE ang
each BCCOUNLINY yagr

NiL NIL

NIL NIL

. ) NIL NIL
The amaunt of irterest pajg b tha buyer in terms of Section 15 of the MSMep act 2006 along with tha
&MOunts of tha Byment mage 1 the suppjja, beyond the 4ppointeq day during each accounting year
The amount of iterest due apy Payable for the Period of delay Ip making-payment {wiich have bean It e
paid but beyong the Appofntey day during the year) pup without adding the Interest Specified undep the :
MSMED Act 2008
The amount of Ierest acorygy ard remaining UNpaid at the eng of each acCounting yeay NIL NEL

The amount of further Interase FéMaining dye and payable Bven I the Succeeding
date when tha ingrast dues ®above arg actually pajqg 10 the smay 2ntey
disailowance a5 adaductibla wy, nditure under Section 23 of tha MSMED Act

A5 08r 0ur maport oftven data
For Gupta Gorg & Largva)

B . For and on bapayr Gf thi Board of Directors of Celbyeom Retall g private Limited
Chartered Accountants .
ICAI Firm's Regismtion No. B5762¢ :

At

i

(Amjt Kumar Jajny
arimer

Ravindrs !mmarS'm\nul
P, i Diractor
Membershin No.: 5093 { DIN: 9743673

o
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